


— ww wy 





June 17, 1909] 


THE SPECTATOR: — 


Tue SpeEcTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union, Five Dollars per annum. 

Tue Specrator has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 


THE SPECTATOR COMPANY, PustisHers. 
Clifford Thomson, President. Arthur L. J. Smith, Sec’y & Treas 


hn. 
Telephone, oo Address, 135 Wititam St., N. Y. 


232 John. 


WESTERN DEPARTMENT, 159 La Salle Street, Chicago, Ill. 
Telephone, Central 4285. 





[All persons residing in America who may desire to purchase publica- 
tions issued by Charles & Edwin Layton, of London, should order 
through The Spectator Company. As sole selling agents in America for 
that well-known firm, all orders for their publications are filled through 
this company.] 








Vor. LXXXII. THURSDAY, JUNE 17, 1909. No. 24. 








AN UNNECESSARY INQUIRY AND UNNEEDED 
PUBLICATION. 


ECTION too of the New York Insurance Laws—part of 
the investigation legislation—prescribes, among other 
things, that within five years from December 31, 1906, life 
insurance companies of New York State shall dispose of such 
stock holdings as they may have been possessed of on June 
1 of that year. The propriety of such legislation was 
strongly questioned at the time and since, while its possible 
detrimental effect was convincingly illustrated by the financial 
panic of 1907 and the long period of depression which fol- 
lowed. From such facts as have been made public from time 
to time it is evident that the companies have made efforts to 
comply with the law; but in the interests of their policyhold- 
ers it is likely that they have not been as expeditious in dis- 
posing of the securities in question, owing to the depressed 
condition of finances, as they would have been had business 
continued in as flourishing a condition as in 1906. Another 
provision of the law requires that the companies shall, in each 
year prior to the expiration of said five years, make such re- 
ductions of their holdings as may be approved, in writing, by 
the Superintendent of Insurance. It was scarcely the intent 
of the legislature to insist that these securities be disposed 
of at a loss, or even at a nominal profit, and thereby deprive 
the policyholders of a part of the financial strength back of 


their contracts. Nor, so far as we can learn, has any objec- 


tion been made by the State Insurance Department to the 
course pursued by the companies to date. 

On June 30 next one-half of the prescribed five-year period 
will have elapsed, and Superintendent Hotchkiss has for- 
warded schedules to the several domestic companies calling 
for a statement of the securities disposed of since the passage 
of the law and also the securities still held. This informa- 
tion he proposes to tabulate and issue as a public document. 
As Superintendent of Insurance, and through the exercise of 
his discretionary power, he undoubtedly has the right to de- 
mand this specific information (although he already has it 
on file in his department) ; but to issue it for general circula- 
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tion is, we believe, not only ill-advised, but unwarranted, and 
liable to work inimically to the interests of the companies and 
the polieyholders- who make up-the companies. The sched- 
ule, so far as it relates to stocks, calls for the following par- 
ticulars : 


Stocks disposed of: Date acquired, description, number of shares, 
date sold, amount received. 

Stocks not disposed of: Date acquired, description, market value 
December 31, 1908, number of shares, give reasons for not selling, 
state what efforts have been made to dispose of same, give offers re- 
ceived, if any. 


So far as the particulars regarding stocks disposed of are 
concerned, there can be little effect upon the companies ex- 
cept that the contrast with the market value at the close of 
last year may lead some managers to wish they had held on 
a little longer. The questions concerning stocks still held, 
however, are too inquisitorial, considering the fact that there 
is still half the period left in which to comply with the law’s 
provisions and the managements of the companies are not re- 
quired to dispose of the stocks suddenly or even a propor- 
tionate part thereof each year at the risk of loss. It is well 
known that the quotations of some securities held by insur- 
ance companies were forced down after the passage of this 
law in the expectation that large blocks would have to be sold 
by the companies, and the publication of the data called for 
by the Superintendent now would in all probability be taken 
advantage of to depress the prices of the securities still to 
be sold. 

Mr. Hotchkiss can insist upon the information being fur- 
nished if he wishes; but we believe that, on second thought, 
he will see the advisability of treating it as confidential in- 
formation, in the same way that the quarterly financial state- 
ments of the several insurance companies are now handled. 
If the public desires information regarding the operation of 
this section of the insurance law—although we recall no de- 
mand for it—the Superintendent can easily supply it by com- 
piling from Schedule D, Part 4, for the years 1906, 1907 and 
1908 the lists of stocks disposed of in those years, and from 
Schedule D, Part 2, for 1908, the stocks still held. The gen- 
eral public will need no further information, although some 
in the financial worid might like to obtain the inside informa- 
tion comprised under “give offers received, if any.” Of 
course, the plan outlined would not cover the transactions of 
the past six months (several of which have been referred to 
in our columns) ; but it would suffice to show to what extent 
the law had been complied with, and would relieve the com- 
panies from the work incidental to preparing an unnecessary 
report. It is apparent to all that insurance companies are 
now compelled to furnish particulars regarding their trans- 
actions in more minute detail than any other class of corpora- 
tions, the burden of which is intolerable. The cost of com- 
piling this data falls upon the policyholders, thereby making 
their insurance more costly, so that they have a right to com- 
plain when such an unnecessary demand as that here consid- 
ered is made. It is not too late for the Superintendent to 
withdraw the schedules, particularly when, as explained above, 
the data have already been supplied; but in any event he 
should, in the best interests of the policyholders, treat the in- 
formation furnished as confidential. 
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TEN YEARS’ GROWTH AND WASTE (1899-1908). 
(Copyright, 1909, by The Spectator Company, New York.) 









































| Armaunt | Be Cant fins 
. | Per Cent | in Insur- 
New Business | Each and Sur- Gain in of Gals r 
NAME OF COMPANY. Issued and } Lapsed S Paid for $1000 of | renders to Insurance in to Ni oor ~ 
Paid for | Insurance. Insurance. Surrenders. Surren- | New Force.  tiared (18-9. 
| ders. Issues. mT Seen 
) 
$ $ $ $ $ % $ % % 
tna Life, Hartford.. ees 273,348,256 67,931,989 25,798,274 6,698,441 | 259.65 34.29 129,003,330 | 47-19 | 85.62 
Berkshire, Pittsfield, Micon ss. t5. 54,428,414 13,581,519 14,563,012 4,151,177 | 285.05 | 51.71 16,973,738 | 31-19 | 35.88 
Connecticut General, Hartford......... 45,218,990 9,744,480 3,925,820 792,983 | 201.99 | 30.23 26,544,666 | 58.70 | 199.22 
Connecticut Mutual, Hartford......... 104,023,329 17,782,341 16,105,910 6,098,146 | 378.63 | 32.58 20,415,947 | 19.63 | 12.92 
Equitable, New York................. 1,536,251,732 513,418,991 361,356,829 88,221,940 | 244.14 | 56.94 339,321,406 | 22.09 | 34.37 
Germania, New York....,............ 123,030,423 38,725,584 13,413,662 4,080,262 | 304.19 | 42.38 39,770,007 | 32-33 | 51.95 
Home Life, New York................ 109,167,161 38,937,183 11,297,474 2,267,290 | 200.60 | 46.02 42,793,863 39.20 | 93.90 
Manhattan, New York................ 94,299,951 50,045,797 12,145,910 3,134,936 | 258.10 | 65.95 10,364,023 12.06 18.13 
Massachusetts Mutual, Springfield..... 211,017,386 42,788,111 24,878,867 5,075,148 | 203.99 | 32.07 108,706,134 | 51.52 | 93.97 
Mutual Benefit, Newark.............. 440,310,680 44,496,727 74:579,479 15,778,823 | 211.57 27.04 224,671,849 51.03 | 91.86 
Mutual Life, New York.. 1,611,247,359 585,597,007 226,060,440 56,087,579 | 248.11 50.37 467,902,828 | 29.04 | 48.21 
National Life, Montpelier. . . sey 185,460,959 52,740,794 27,838,640 5,829,704 | 209.41 43-45 73,491,285 | 39.63 | o1.12 
New England, Boston................ 168,566,894 33,722,223 22,077,275 5,769,901 | 261.35 33.10 74,632,704 | 44.27 67.67 
New York Life, New York............ 2,420,997,712 *849 687,130 257,149,970 73,601,448 | 286.22 45.72 1,049,538,481 43-35 | 117.05 
Northwestern Mutual, Milwaukee...... 835,540,575 122,380.842 91,965,366 33,173,677 | 360.72 25.65 486,863,880 58.27 | 106.37 
Penn Mutual, Philadelphia............ 566,628,062 153,919,941 49,647,597 10,614,791 | 222.80 35-93 281,163,934 | 49.62 | 169.86 
Pheenix Mutual, ee ae 124,540,298 35,971,261 12,695,591 3,160,469 | 248.94 39.08 57,756,406 | 46.38 | 112.87 
Provident Life and Trust, oe 185,037,550 43,712,222 22,398,641 5,223,683 | 233.21 38.73 78,449,795 42.40 63.92 
Provident Savings, New Yorkt.. 222,105,286 75,863,014 16,976,869 2,864,571 | 168.73 41.80 —22,283, Loss 
State Mutual, Worcester, Mass........ 121,666,248 25,791,895 16,636,920 4,596,627 | 276.29 | 34.87 53,945,415 | 44-34 | 77.60 
fo ee 192,661,584 39,378,137 19,179,694 2,588,190 | 134.94 | 30.39 100,346,035 | 52.08 | 107.41 
Union Central, Cincinnati............. 307,871,103 | I01,038,932 14,351,637 5,306,993 | 369.79 | 37-48 148,493,623 | 48.23 | 123.16 
Union Mutual, Portland, Me.......... 77,105,168 33,051,082 6,904,972 1,848,613 | 267.72 | 51.82 18,734,602 | 24.30 | 44.37 
United States, New York.............. 53,106,696 | 36,062,247 7,347,680 2,729,662 | 371.50 | 81.76 —5,460,989 | Loss Loss 
Washington, New York............... 104,132,991 | 63,807,847. 14,871,812 3,029,700 | 203.72 75.56 3,257,714 3.13 6.23 
Aggregates (25 Companies).......| 10,167,764,807 3,057,126,214 1,364,168 ,341 352,724,754 | 258.56 | 43.48 3,825,397 ,068 37.62 71.98 
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$683,335,600 transfers from life and endowment to term, extension being allowed from end of first policy year, and numerous claims are paid while policies are thus 


extended. tf e bulk of this company’s terminations is by expiry, amounting in ten years to $110,183,176. 


TEN YEARS’ GROWTH AND WASTE. 
UDGING from the reports which come from all over the 
country regarding the amount of new business being 
written this year, it may be fairly assumed that public confi- 
dence in life insurance has been fully restored. While a very 
large number of new companies have entered the field dur- 
ing the past five years and are obtaining a goodly proportion 
of the total business written, there is abundant evidence to 
prove that the old-established companies are not only hold- 
ing their own, but making considerable gains. This is true 
also of most of the New York State companies, which suf- 
fered most through the disclosures of the investigation of 
1905 and the radical legislation which followed it. Time 
has demonstrated the wisdom of some of that legislation, and 
has also shown in glaring contrast its numerous defects, 
which call loudly for correction. 
Following the insurance investigations the public received 
a striking illustration of the permanency and soundness of the 
life insurance system by the ease with which companies passed 
through a period of financial depression. Not only were the 
companies shown to be impregnable financially, but at a time 
when many banks were closing their doors and others refus- 
ing to make loans the policyholders, on the simple security of 
their contracts, were able to obtain needed cash from the life 
insurance companies. Numerous firms and individuals were 


“saved from bankruptcy by reason of the loans they obtained 


on their policies, and doubtless many of them changed the 
opinion which had been formed by glaring headlines and dis- 
torted accounts of the testimony given before the various in- 
vestigating committees. The public knows that the system is 


330 


inherently sound, and has no fear for the safety of its con- 
tracts at maturity. 

One great advantage accruing from the investigation is be- 
ing made apparent in the increased permanency of the busi- 
ness. As the days of high-pressure methods recede into the 
past a marked decrease is shown in the lapse rate, for busi- 
ness is no longer written on what might be termed a one- 
year basis. Lower commissions and a heavy reduction in 
the agency force have served to largely prevent rebating, and 
when the full first year’s premium is paid t’1e insured is more 
apt to pay the second premium. Consequently, the returns 
of the companies are now showing an increased percentage 
of one-year-old business retained. In view of the record of 
the past ten years as a whole, the fact that the waste is now 
being reduced speaks well for the future of the business. 


The accompanying table deals with twenty-five companies, 
and shows that in the ten years ending with 1908 their new 
business issued and paid for exceeded ten billions. Less than 
thirty-seven per cent of that tremendous amount was retained 
on the books, as over forty-three per cent terminated by 
lapse and surrender, while but slightly over nineteen per cent 
terminated naturally by death, maturity or expiry. A lapse 
ratio equal to thirty per cent of the amount written in the ten 
years indicates a tremendous waste of energy and a decided 
financial loss which needs a severe pruning. With the great 
increase in numbers of deferred dividend policies falling due 
each year, the column of surrendered insurance will continue 
to grow larger for some years to come; but an improvement 
in the lapse column should certainly be manifested within the 
next two years. Variations in non-forfeiture conditions 
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should be considered in comparing the columns of termina- 
tions by surrender and the amounts paid, as some companies 
allow cash surrender values at the end of the second year, 
while others do not grant them until the end of the third 
year, thereby causing second-year terminations to be classed 
as lapses instead of surrenders. 

In percentage of gain to insurance written during the de- 
cade five companies show a ratio in excess of fifty per cent, 
while eight others exceed forty per cent. In the final col- 
umn, showing the percentage of increase in amount in force 
for the period, seven companies more than doubled their 
outstanding business, and nine increased their insurance in 
force fifty per cent or more. 





E regret that we have not the space at our disposal to 
reprint the masterly address by Frank Lock, United 

States manager of the Atlas of London, before the Rich- 
mond (Va.) Chamber of Commerce, upon the “Causes and 
Prevention of Fire Waste.” It is a startling analysis of the 
prevailing conditions in this country bearing upon the de- 
struction of property by fire, and an indictment of American 
carelessness which permits the useless waste and expenditure 
of hundreds of millions of dollars annually in this direction. 
Mr. Lock summarized his remarks, in concluding, as follows: 

First. That the fire waste, as defined from direct and indirect 
causes, is enormous, and a heavy drain upon national prosperity. 

Second. That this waste can in large measure be prevented by in- 
telligent effort directed to this result. 

Third. That it is the duty of every owner of destructible prop- 
erties to use all proper endeavors to minimize the fire waste, in aid 
of which purpose many organizations especially devised to that end 
stand ready to freely give their advice and co-operation. 


FIRE INSURANCE TOPICS 
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NEW YORK SURVEYS. 


E. T. Mostert, of the firm of Weed & Kennedy, returned from 
Europe on the Cunard liner “Mauretania” on June 11, and Samuel 
R. Weed, senior member of the same firm, sailed yesterday on the 
“Teutonic” of the White Star Line for a vacation in Europe. 


The Fire Insurance Salvage Corps of Brooklyn has elected the 
following-named officers: President, T. A. Ralston; vice-president, 
john H. Kelly; treasurer, Henry Blatchford; secretary, Andrew J. 
Corsa. 


At last week’s meeting of the executive committee of the National 
Board of Fire Underwriters, Geo. W. Babb was re-elected chairman. 


At its recent annual convention of the State Fire Marshals Asso- 
ciation of America the Hon. W. L. Beers, fire marshal of Brooklyn, 
was elected an honorary member of the association. 

The special committee upon the expediency of revising the rate 
schedule of the Exchange has been advised that the associate com- 
mittee of experts is about ready to report; but coupled with this 
information is the statement that the committee has experienced many 
disagreements, and there is to be a minority report. The special 
committee appears to be making haste slowly. It was appointed last 
summer, and has been waiting many months for the whim of the 
sub-committee. Now there is reason for further delay in the uncer- 
tainty attending the new building code. The hope that the amend- 
ments favored by the underwriters will ultimately be adopted is not 
very strong, but the fear that nothing will be done to give the city a 
new code of building laws is quite strong. 


The increased brokerage charge is, we are informed, being paid as 
tast as the new certificates are issued. Thus far the falling off in the 
number is much less than was anticipated, and there are so many new 
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applications pending that they almost equal the failures on account of 


the ten-dollar charge. A downtown broker who pays the State 
of Massachusetts ten dollars for a license to enable himi to meet the 
requirements of the Boston Board, costing ten dollars more, says the 
New York certificate is dirt cheap. 

For a man who came to the New York Fire Insurance Exchange 
ten years ago an entire stranger and positively unknown to over a 
half dozen city underwriters, it must be admitted Manager Hess has 
achieved a popularity and success seldom equaled and never surpassed 
in underwriting history. His ability has been conceded from the first, 
but he has’ had some tough propositions to deal with and met with 
some elements of opposition not easily overcome. He is justly proud 
of the testimonial given him on the first of the month. 

The Parker building, on Fourth avenue and Nineteenth street, 
which cost the underwriters such a severe loss in January, 1908, has 
remained a wreck ever since; but it is now announced that the build- 
ing will be torn down and, in connection with the Florence apartment 
house, also to be torn down, will be replaced by a twenty-four story 
fireproof building. 

The monthly meeting of the New York Board was held yesterday, 
with the usual routine work reported by committees. 

It has become known that the delinquency of the former agents of 
the Ohio German in the payment of expenses incurred on behalf of 
the company in loss adjustments last year, has been settled in full. 
There is an outstanding account for an Ohio German loss expense 
long overdue, but in this case the claim is against a lawyer who 
pledged himself to provide for its payment. 

The question about warrantees upon policies of the London Lloyds 
develops the fact that there are at least seven (and probably more) 
distinct forms of warranty thus used. Some of them are rigid and 
some quite loose; but to the credit of the brokers who use such 
policies upon affidavit risks, it should be said they are very much 
alive to the importance of a strict compliance with the warrantee, be 
it strong or weak. 

The cost of the uptown business in this city is a deterrent to many 
companies which would like to secure a share of it. The nominal 
restrictions upon commissions and profit contracts, it is believed, 
are evaded. An agency company tried to “butt in” in May, but was 
told on all sides the cost would exceed fifty per cent, in spite of 
Exchange regulations. 

A curious broker, who read in the papers there was a prospect of a 
final sixty per cent dividend from the estate of the defunct Ohio 
German, wrote to Cincinnati and Toledo friends to see if he could sell 
certain claims at forty cents on the dollar. The answer was prompt, 
short and decisive: “No; not at ten cents for immediate cash!” His 
friends explained that in the rosy reports of the receivers there were 
too many contingent “ifs” to form a good foundation for speculation. 

The underwriters have compromised the loss on the stock of kid 
gloves damaged by fire more than a month ago. The former experi- 
ence on the stock of the assured was too good to brave repetition. In 
the meantime, the companies are much concerned about the increased 
hazard of a kid glove stock insured for nearly a half million dollars 
being spread out on one floor of large area. 


lente 


CHICAGO AND THE WEST. 


Walter W. Dudley, secretary of the governing committee of the 
Western Union for thirteen years, died on June 9 at Evanston, IIl., at 
which place he had just located for the summer. The funeral was 
held on Thursday afternoon, June 10, in Evanston, and the body was 
then taken to West Salem, Wis., for interment. Mr. Dudley suffered 
a stroke of apoplexy in the fall of 1907, and had been incapacitated 
ever since that time. He was born at Guilford, Conn., in 1845, and 
his ‘first introduction into the insurance business was in 1867, when he 
became a farm solicitor in La Crosse, Wis. He then entered the local 
business, and after a short experience in this branch became special 
agent for the St. Paul Fire and Marine, transferring four years later 
to the German-American. Later he became assistant superintendent 
of the Western department of the North British and Mercantile, and 
still later superintendent. In 1891 he was appointed United States 
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manager of the Manchester, but resigned this position in 1897 for the 
purpose of accepting the secretaryship of the governing committee. 
He was also at one time president of the National Fire Protective 
Association, 

Auditor Bleakley of Iowa has renewed the ruling of Auditor Car- 
roll, his predecessor, that all riders on fire insurance policies must 
be separate from the descriptive matter; both forms must be signed 
by the agent. 


Johannes Bros. wholesale grocery risk at Green Bay, Wis., is to be 
equipped with automatic sprinklers. 


H. W. Colson, at one time general agent of the New York Fire, 
and recently an independent adjuster in Chicago, has been appointed 
State agent for the Seaboard Fire and Marine of Galveston, Tex., 
for Illinois and Missouri, with headquarters at Chicago. 


W. H. Crandall has been appointed special agent in Minnesota for 
the Calumet Fire. J. F. Main will have North Dakota for the same 
company. 

The St Louis Fire has appointed Geo. M. Robertson special agent 
in Minnesota, Wisconsin and Northern Illinois. 


S. S. Hubbard, manager of the National Inspection Company of 
Chicago, died on the oth inst. 

Owing to ill health, Henry W. Bush, of the firm of Bush & Robert- 
son, Western managers of the Fire Association, will retire in July, 
and Mr. Robertson will become the sole Western manager. 


The field men in Western Union territory have been in the habit of 
asking for rulings on insurance questions from the different In- 
surance Departments or Attorneys-general. The governing com- 
mittee has just requested the companies to ask their field men to dis- 
continue this practice, and to get their rulings through the governing 
committee, which, as a rule, is better equipped to take these matters 
up with the insurance officials. 


BOSTON AND VICINITY. 


The Boston Board of Fire Underwriters has promulgated the fol- 
lowing: : 

Where actual transfers of merchandise are made from one storage 
store to another, such transfers may be permitted without cancellation 
m4 ~ policy at pro rata rates when approved by the secretary of the 

oard. 

_The use of binders is permitted for the temporary protection of 
risks pending the issuance of policy, and for the purpose of noting 
changes in policy form and permits, provided endorsements of similar 
purport, dated same as binder, are entered on the policies as soon as 
the facts in the case will permit. All binders must be on forms 
similar to that prescribed by the Board, and in cases only when such 
extension seems necessary, permission for the extension may. be 
granted by the secretary or person in charge of the office. When 
action by the rating committee is necessary to decide the form or rate 
of endorsement, the application to said committee must be made 
within ten days of the date on which the binder takes effect. 

The Boston fire insurance firm of Kollock, Rice & Co. has succeeded 
to the agency business of Brown, Eaton & Co. The new and suc- 
ceeding firm is composed of William B. Kollock, William F. Rice, 
Phillip J. McKeon and Charles E. Stone, all of whom have been 
attached to the office of Brown, Eaton & Co. 

A large number of the underwriting fraternity attended the funeral 
of Col. Charles W. Kellogg, late Eastern manager of the Firemans 
Fund, Tuesday. Col. Kellogg was seventy years old, and had been 
Eastern manager of the Firemans Fund since early in 1885. Before 
that, in 1881, he was general agent of the National, and the following 
year he became vice-president of the Shoe and Leather Insurance 
Company. 

The Malden (Mass.) Board of Fire Underwriters celebrated its 
twenty-fifth anniversary by a banquet at the Quincy House, Boston, 
Friday night. Among the guests and speakers were Deputy Insurance 
Commissioner Charles W. Fletcher, F. H. Battalina, assistant manager 
of the Pennsylvania Fire, and Willard C. Hill, special agent of the 
London Assurance. The following officers were elected: President, 


Harry W. Bosson; vice-president, F. S. Hartshorne; secretary, W. H. 
Surratt; rating committee, C. E. Carney, George W. Green, Henry 
Johnson, J. C. Hatch, Alfred Davenport and J. F. Wade. 
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NOTES FROM PHILADELPHIA. 


Jonathan Dickinson Sergeant, the last member of a very distin- 
guished Philadelphia family, died on Thursday last in his eighty- 
seventh year. He was president of the Mutual Assurance Association. 

Henry A. Furlong, counterman of the Wagner & Taylor agency, 
and formerly with the agency of W. Bennett Gough, will, on July 
I, associate himself with Will K. Ridge and J. H. McNeill of Will K. 
Ridge & Co., under the new firm name of Ridge, McNeill & Furlong. 
Arthur McClellan, assistant counterman of the agency of Platt, 
Yungman & Co. for some time past, will succeed Mr. Furlong in the 
Wagner & Taylor agency. 

Dorriss & Swan have been appointed second agents of the North 
British and Mercantile of New York. 

C. Rodney Moore of this city is organizing a new company to be 
known as the Security National Fire. It is proposed to have a capital 
of $1,000,000 and a surplus of the same amount. 

Stokes & Packard have been appointed agents of the Hartford Fire 
for the writing of insurance on automobiles. 

The International Fire Insurance Company of Philadelphia, capital 
$100,000, was granted a charter on Friday by the State of Penn- 
sylvania. 

George B. Alexander, special agent of the Teutonia and Humboldt 
for Pennsylvania, New Jersey, Delaware, Maryland and District of 
Columbia, is to hereafter represent the Teutonia only in that territory. 





THE MIDDLE STATES. 


New York City Building Code Revision Commission Meets. 


The aldermanic chamber in the City Hall, New York, was the scene 
of a spirited fight at the hearing of the report of the Building Codes 
Revision Commission between the reinforced concrete interests and 
the cinder concrete men. The majority report favor the former, while 
the minority report gives the latter a show. Most of the speakers at 
the hearing urged that concrete was as good a fireproofing material as 
could be used. Among these were Rudolph P. Miller of the Allied Real 
Estate Interests, C. H. Israels of the New York chapter of the American 
Institute of Architects, Professor Ira H. Woolson of Columbia University, 
Richard E. Patterson of the Manhattan Consolidated Board of Dele- 
gates, which includes all building trades, except bricklayers; John E. 
Taggart of the Bronx Consolidated Board of Delegates, and Martin Gold- 
nitz of the Laborers’ Union. William Butler, counsel for the Building 
Trades Employers Association, also submitted a resolution passed by 
the legislative committee of the organization favoring concrete fire- 
proofing. 

Cecil F. Shallcross, representing the New York Board of Fire Under- 
writers, said that he understood that the objects of the hearings were 
to secure the best protection possible against loss by fire. He remarked 
that New York city was liable to be the scene of the greatest conflagra- 
tion in the world’s history. Its narrow streets, gigantic buildings and 
system of construction were calculated to make the checking of a fire 
difficult when once it had set its grip on the heart of the city. Mr. 
Shallcross analyzed the majority report clause by clause. The height 
of buildings were objected to; they should be limited to eighteen or 
twenty stories, he thought, and the use of hardwood in window framings 
and the use of any wood in buildings more than four stories in height 
should be prohibited. Building materials not fireproof should not be 
allowed to a height of seventy-five feet; neither should buildings of an 
excessive area be permitted. Shingle roofs on frame buildings should 
be prohibited. Summing up Mr. Shallcross remarked that the majority 
report was against the best interests of the city, and the minority re- 
port, while not entirely satisfactory, was to be preferred. 








Talbot, Wallace & Company Get Insurance Company of North 
America. 


The well-known New York city firm of Talbot, Wallace & Co. have 
been appointed agents of the Insurance Company of North America and 
the Alliance of Philadelphia, for the Metropolitan district, Westchester 
county and Long Island, N. Y., and Hudson county, N. J., to take effect 
July 1. 

The fire agency of the A®tna continues as heretofore, with John M. 
Talbot & Co. Geo. M. Hopper, for many years connected with the late 
Benoni Lockwood, will become associated with Talbot, Wallace & Co., 
both in the city department and supervising business outside the city. 
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June 17, 1909] 


—Allen H. Craft has resigned as secretary of the Allegheny Fire. 


—George W. Wyatt, for years a director of the Glens Falls Insurance Company 
of Glens Falls, N. Y., and a special agent for that company since 1884, died on 
Sunday last at his home in Syracuse, N. Y. The funeral service was held yester- 
day. 

—The Pennsylvania Association of Lecal Fire Insurance Agents has elected the 
following-named officers: President, Geo. H. Burns, Kittaning; vice-presidents, 
William H. Ream, Lewiston; Charles H. Hammerich, Carlisle; Matthew Long, 
Hazleton; secretary and treasurer, Frank R. Lieb, Harrisburg. 

—Reversing a decision of Vice-Chancellor Stevens, at Trenton, N. J., the Court 
of Errors and Appeals has directed that an injunction be issued against 121 fire 
insurance companies, members of the Newark Fire Insurance Association, which 
is held to be an illegal combination in restraint of trade. 

—The Court of Errors and Appeals, at Trenton, N. J., in the case of the city 
of Trenton against the Standard Fire of Trenton, has held that the reinsurance 
reserve of a fire insurance company is not a debt of the company within the 
meaning of the tax laws, and therefore the reserve asset is not exempted from 
taxation. 





Tre WEST: 


W. W. Dudley is Dead. 


Walter W. Dudley, secretary of the governing committee of the 
Western Union, died last week in Evanston, Ill., from a recurrent stroke 
of apoplexy, the first having occurred in September, 1907. 

Mr. Dudley was born at Guilford, Conn., in 1845, and entered the in- 
surance business when a young man. At an early age he became special 
agent of the St. Paul Fire and Marine, afterward entering the field for 
the German-American, serving with that company for eight years. He 
then became assistant superintendent of the Western department of 
the North British and Mercantile, and eventually superintendent. In 
1891 he became United States manager of the Manchester Assurance, 
resigned that position in 1897 to become secretary of the governing 
committee of the Western Union. Mr. Dudley is survived by a widow 
and one daughter. 





Iowa Incidents. 


[From OuR OWN CORRESPONDENT. ] 


G. A. Fairly, for several years with the Capital Fire, has been named 
assistant insurance examiner by State Auditor Bleakley. Actuary Harry 
Winston of the State Department and Mr. Fairly began the biennial 
examinations of the Iowa companies last week. It is expected that this 
work will require many months, and it is probable that Mr. Bleakley 
will add to the crops of examiners soon. The examinations of the Atlas 
of Des Moines and the Iowa Manufacturers Insurance Association are 
first on the schedule. The Atlas intends to increase its capital stock 
from $100,000 to $250,000, and upon the conclusion of the examination will 
extend its business into other States. The recent purchase of the Grand 
Department Store block by the Atlas for $300,000 is regarded by Des 
Moines investors as a good stroke for the company, and it is thought 
that the block will be worth $500,000 in five years, since the city is 
growing in that direction. A sprinkler equipment is being installed in 
the building. 

The Iowa Manufacturers Insurance Assocation is paying up on its 
capital stock and expects soon to have the entire $100,000 in the hands 
of the Auditor of State. 

The Anchor Fire of Des Moines announces a banquet on July 1 in 
honor of the twentieth anniversary of its commencement. 

Sioux City is to have a new building ordinance, which will put an end 
to the construction of fire traps in the business portions. 


Des Moines, June 12. WILD ROSE. 





Cincinnati Events. 


[FRoM OUR OWN CORRESPONDENT. ] 


George W. Gano, formerly with the Ohio Inspection Bureau, will open 
a local agency at Cincinnati with the Hamilton county agency of the 
Queen City Fire of Sioux Falls, S. D., which has transferred its agency 
from the G. W. Pohlman, Jr., general agency. 

N. R. Walker has filed suit in the Common Pleas Court at Cincin- 
nati, against L. H. Pummill and Stanley C. Pummill, in which he asks 
for an accounting. Mr. Walker claims that on March 2, 1908, they en- 
tered into a contract -with him whereby they agreed to promote the 
Buckeye Fire Insurance Association and other fire insurance associa- 
tions and share in the proceeds, he and L. H. Pummill to receive two- 
fifths each, and Stanley C. Pummill one-fifth. He claims he lent his 
Services to the promotion with such success that the Pummills have re- 
ceived a large amount from the.associations promoted, but have failed 
to account to him for his share. He has demanded an accounting, but 
poe been refused, and he now claims that there is not less than $6000 

m. 

Edwin J. Marshall and Ernest R. Torgler, trustees of the Ohio Ger- 
man Fire, have given notice that all claims against the company must 
be filed before September 1, 1909. 

The American Druggists Fire of Cincinnati will increase its capital 
from $150,000 to $200,000. 

The Ohio and West Virginia field for the New York Underwriters has 
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been divided into four districts. Charles E. Monroe, with headquarters 
at Cincinnati, will look after the Western part of the State; Walter R. 
Fogg of Columbus, the Central part, and the appointment for Eastern 
Ohio has not yet been made. West Virginia will be in charge of Robert 
Forrest, as State agent, with headquarters at Wheeling. 

It is understood that at the next Ohio Legislature a bill will be intro- 
duced, similar to the Nebraska law, providing for a State Commissioner 
with a staff of assistants, through whom all fire insurance rates will be 
made, and by whom all rate difficulties will be adjusted. 


Cincinnati, June 12. BUCKEYE. 





State and Special Agency Appointments and Changes. 


St. Louis Fire.——Geo. M. Robertson, special agent for Minnesota, Wisconsin 
and Northern Illinois, with headquarters at Chicago. 

New York Underwriters Agency.—J. C. Jamieson, State agent for Oklahoma, to 
succeed Walter L. Maillot, who become State agent for Missouri. : 

Seaboard Fire and Marine.—H. W. Colson, State agent for Illinois and Mis- 
souri, with headquarters at Chicago. 

North British and Mercantile—F. F. Thompson, State agent for Oklahoma, 
with headquarters at Oklahoma City. 





-—The Royal Exchange is entering South Dakota. 

—The Potomac of Washington has entered Michigan, Ohio and Illinois for re- 
insurance. 

—S. S. Hubbard of Chicago, manager of the National Inspection Company, 
died last week at his home in that city, from dropsy. A widow and daughter 
survive him. 

—On account of failing health, Henry W. Bush of Bush & Robertson, Western 
department managers of the Fire Association, will retire on July 1, when J. W. 
Robertson will become manager. 

—D. L. Sawyer of St. Paul, Minn., chairman of the legislative committee of 
the National Association of Credit Men, has drafted a form of fire insurance 
policy for the purpose of arriving at a proper form of uniform enactment by 
State legislatures. 

—The Des Moines (Ia.) Commercial Club has presented a petition to the Des 
Moines city council for a partial remission of taxes to ali concerns which erect 
fireproof buildings in the business section of the city. The estimated cost of a 
fireproof building above an ordinary building is twenty per cent, and the club 
believes that the entire tax above what the structure would pay were it not fire- 
proof be remitted. The club is also urging the passage of an ordinance com- 
pelling the construction of nothing but fireproof buildings in Des Moines within 
the fire limits if they are over two stories high. 





THE SOUTH. 


Alabama Fire Underwriters Association to Meet. 


[FRoM OUR OWN CORRESPONDENT. ] 


“This is sent to you as an earnest invitation for you to come—bring 
your wife, mother, daughters, cousins and aunts; if you have none, bring 
someone else’s. Unsparing preparations have been made to fill every 
hour and every minute of your stay with entertainments and amuse- 
ments that will delight you.’’ 

The above is the preface to the invitation which has been sent to the 
fire underwriters of Alabama by the Alabama Fire Underwriters Associa- 
tion, which organization convenes in Birmingham on June 17, to con- 
tinue through Friday, June 18. The programme is a nobby arrange- 
ment—in the guise of a policy which ‘‘expires June 18, 1909. Property, 
business and pleasure. Amount, unlimited. Premium, nothing. Name, 
U. R. A. Wiseman. No. 13.’’ Improved insurance laws will feature the 
addresses of the sessions. A conspicuous place on the programme has 
been given to Frank N. Julian, ex-officio Insurance Commissioner, and 
A. C. Sexton, Deputy Insurance Commissioner of Alabama. A. M. 
Schoen, chief engineer of the electrical and engineering department S. 
E. A. U., will meet with the association and address the members on a 
topic to be announced. GOLDEN Rop. 

Montgomery, June 12. 





—The New York Underwriters Agency has appointed Robert Forrest as State 
agent for West Virginia, with headquarters at Wheeling. 


—The Texas Fire Prevention Association has elected the following officers: 
President, James W. Cochran; vice-president, James S. Hereford; secretary, C. 
B. Roulet. 

—The annual meeting of the Louisiana State Association of Local Fire In- 
surance Agents will be held in New Orleans June 25. The Hon. Eugene J. 
McGivney, Assistant Secretary of State and ex-officio Insurance Commissioner 
of Louisiana, will make an address. 





THE PACIFIC COAST. 


Seattle Doings. 
[From OUR OWN CORRESPONDENT. ] 


The Pioneer Fire of Seattle is reported to be preparing to increase its 
capital to $1,000,000. This company started several years ago as a 
mutual, and the first of the year changed to a stock company. Eastern 
capital is reported to be backing the company, and a large BHastern 
general agency is working on the increase of the capital. 

The city building department of Seattle reports $1,590,045 in building 
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permits for the month of May, a gain of over $500,000 over the same 
month of last year. WASHINGTON. 
Seattle, June 9. 





The Rocky Mountain Field. 
[From OuR OWN CORRESPONDENT.] 


The Imperial Fire of Denver has increased its capital from $200,000 
to $250,000, the new stock being placed at 160, an advance of ten points 
over former sales. It is announced that this action, which was taken at 
a recent stockholders’ meeting, was necessitated to meet the growing 
needs of the company, as well as more particularly to enable it to 
comply with recent legislative enactments in some States where it is 
operating. 

The American National Fire of Rock Island, Ill., has complied with 
the necessary requirements of the State Department to conduct business 
in Colorado, and will be represented in the Ferris-Conaway-Selbach 
general agency of Denver. 

F. T. Anderson, representing the office of Manager C. J. Stovel of 
San Francisco, made his first visit to Denver recently for the purpose 
of completing the admission of the Sovereign Fire of Toronto into Colo- 
rado. Brownlie & McCutcheon were appointed as Denver agents. 

The Colorado Nest of the Blue Goose is planning a day of rare enjoy- 
ment for its friends on June 26 next, when it proposes to run an ex- 
cursion to Manitou and Pike’s Peak. Among the features planned will 
be a ball game (so-called) between the specials and locals, and an 
elaborate banquet at the Mansions Hotel. 


Denver, June 14. CENTENNIAL. 





MISCELLANEOUS FIRE NEWS. 





The Rossia Insurance Company. 


Owing to the fact that the Rossia Insurance Company of St. Peters- 
burg occupies a place of considerable and yearly increasing importance 
as one of the foremost companies transacting fire reinsurance in the 
United States, its annual home office statement is always looked for 
with much interest by American underwriters. The statement summar- 
ized below, showing the company’s condition on January 1, 1909, indi- 
cates that gratifying progress was made last year, the assets having in- 
creased $1,504,096, and the premium reserve having been augmented by 
the sum of $1,249,688, while the profit balance for last year was $124,- 
929 larger than that for 1907. It is apparent from the recent history of 
this sound and enterprising company that its financial and underwrit- 
ing operations are under expert management. 

On January 1, 1909, this solid and successful company had assets 
amounting to 73,115,762 roubles ($38,751,354), its capital being 4,000,000 
roubles ($2,120,000). Its resources were made up as follows: Govern- 
ment and railroad securities, municipal bonds, etc., 26,346,752 roubles 
($13,963,778); real estate, house property, unencumbered, 23,230,698 
roubles ($12,312,270); cash, 4,603,179 roubles ($2,439,685); first mort- 
gages on real estate, 4,307,000 roubles ($2,282,710); loans on policies 
issued by the company’s life insurance department, 8,816,523 roubles 
($4,672,757); other assets, 5,811,610 roubles ($3,080,153). The liabilities 
included premium reserve funds aggregating 55,702,501 roubles ($29,- 
522,326); reserve for claims in suspense, 3,757,738 roubles ($1,991,601), 
and a special reserve fund of 967,036 roubles ($512,529). The profit bal- 
ance was 664,257 roubles ($352,056). Assets increased 2,837,916 roubles 
($1,504,096), and the premium reserve increased 2,357,901 roubles ($1,- 
249,688) in 1908. : 

The company’s clients in the United States are also protected directly 
by its assets in this country, which, on January 1, 1909, aggregated $2,- 
909,528, of which sum $589,857 constituted surplus above unearned pre- 
miums and all other liabilities. 

That the Rossia is highly esteemed in the United States is indicated 
by its having written $3,524,434 of net premiums in 1908; and the excel- 
lent results achieved by the American management will be perceived 
when it is stated that the net premiums written in the United States 
from the establishment of the American branch, early in 1904, to the 
end of 1908 aggregated $13,027,646, while the loss ratio thereon (includ- 
ing over $2,200,000 of San Francisco conflagration losses) was but 60.2 
per cent, and the expense ratio was only 29.8 per cent, making a total 
of 90 per cent. This is undoubtedly a fine record. 

The choice of Carl F. Sturhahn to manage the American business of 
the Rossia has been demonstrated by the success of the United States 
branch to have been a notably good one. Mr. Sturhahn is thoroughly 
qualified by natural aptitude and extensive experience as a reinsurance 
underwriter, and his expert knowledge in that direction is so supple- 
mented by accurate business judgment that he deservedly stands high 
in the esteem of prominent American underwriters. 

The United States trustees of the Rossia include three eminent busi- 
ness men of New York, namely, Hugo Schumann, president of the Ger- 
mania Fire Insurance Company; Hubert Cillis, vice-president of the 
Germania Life Insurance Company, and Isaac N. Seligman, of the 
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banking house of J. & W. Seligman & Co. The company has been 
peculiarly fortunate in its selection of its American manager and 
trustees. 





Fire Companies in Great Britain. 

Under the proposed act governing insurance companies in Great 
Britain, fire insurance companies will be required to file annual returns 
with the Board of Trade, and new companies must deposit the sum of 
£20,000. No deposit is required in the case of companies which have 
commenced to carry on business within the United Kingdom before the 
passing of the act, nor where the company has made a deposit in re- 
spect of any other class of assurance business. 





F. E. Shaw, Vice-President of United Insurance Company. 


The first announcement from New York by the United Insurance 
Company of Chicago and New York, published in THE SPECTATOR of 
June 10, to the effect that Ferris E. Shaw is associated with the United 
as vice-president and managing underwriter, has created considerable 
favorable comment. 

Since the announcement of the organization of the United Insurance 
Company the officers in charge have stated that the men interested in 
the organization of the company are all experienced men now under 
contract with other insurance companies, and as the company pro- 
gressed the names would be made public. 

If the other connections are as favorably known as Mr. Shaw, there 
can be no doubt as to the future success of the company. 

Mr. Shaw was born ard educated in the college town of Hamilton, 
located in Central New York about thirty miles south of Utica. His 
first fire insurance experience was in connection with a large district 
agency at Hamilton, covering a period of several years. In May, 1888, 
he was appointed special agent of the London and Lancashire Fire for 
Ohio and Indiana, being associated with that company’s then Western 
department manager, the late John S. Belden. April 1, 1894, he became 
agency superintendent of the London and Lancashire’s New York de- 
partment, covering the Southern, Middle and New England States. 
While occupying this position he visited the Island of Jamaica, West 
Indies, and made a general agency appointment for the company. He 
resigned his position with the London and Lancashire after fifteen years’ 
connection, to become United States general agent of the Federal of 
Jersey City, and the Assurance Company of America, under a five years’ 
contract. The loss involvements of these two companies in the San 
Francisco disaster led to their decision in February, 1907, to reinsure 
their outstanding fire liability and retire from the general agency field. 
The fire business of these two companies was reinsured by the National 
Fire of Hartford. Conn. 

Mr. Shaw left New York last week for Chicago to take up his work 
with the United. He will operate from the Chicago office until that 
office is thoroughly organized and will then return to the New York 
office of the company. 





United Insurance Company. 
The following letter has been sent to the secretary of the National 
Association of Local Fire Insurance Agents at Boston, Mass.: 


DEAR S1IR:—The United Insurance Company is about to organize the 
United Fire Insurance Company of New York as a subsidiary company 
through which to operate its fire branch, same being under the United 
Insurance Company’s control. I will have sole charge of the under- 
writing. 

As the publicity now being given the United naturally excites in- 
terest on the part of the members of your esteemed association, I think 
it proper to announce in advance that I thoroughly endorse the prin- 
ciples of your association, and that the United Fire will be a loyal sup- 
porter of same, Furthermore, that it will be operated along conserva- 
tive lines, consistent with the principles of good underwriting. It will 
be an upholder of tariff rates, and conduct its business on a high-grade 
standard. 

May I request that you make public announcement in your association 
bulletin of this declaration on our part, which I am quite sure will meet 
the full approval] of your members? 

Thanking you in advance for the favor, I remain 

Yours very truly, 
UNITED INSURANCE COMPANY. 


June 10, 1909. (Signed) F. E. Shaw, Fire Manager. 





Fred S. James and Company Get the Legal of London. 

Fred S. James & Co. of New York have been appointed attorneys in 
the United States of the Legal Insurance Company, Ltd., of London, for 
surplus lines. Its statement as of December 31, 1908, shows assets of 
$703,565. It has a fully subscribed capital of $2,500,000, its paid-up capi- 


tal being $500,000. Its trustees are the Hon. Justice Channell, the Hon. 
Justice Bargrave Deane, and the Hon. Alfred E. Gathorne-Hardy; J. 
Field Beale, chairman of the board; Henry M. Low, general manager. 








June 17, 1909] 


—The City of New York Fire has appointed George B. Lamping & Co., Seattle, 
Wash., general agents for Washington, Oregon and Idaho. 


—The German Union Fire has reinsured its Massachusetts business in the 
Globe and Rutgers Fire. 


—Charles T, Wells, an old employee of the AZtna of Hartford, died recently at 
his home in that city, aged sixty-nine years. 


—Governor Hay of Washington has called an extra session of the legislature to 
hear the report of the committee which has been investigating the Insurance 
Department. 


—The Fire Association and the Philadelphia Underwriters have established a 
Pacific Coast department at San Francisco, to which the agents in California, 
Arizona and Nevada will report. Frank M. Avery is manager of the department. 


LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


E. E. Rittenhouse, president of the Provident Savings Life, has 
asked the Superintendent of Insurance of New York to select three 
policyholders to fill vacancies on the board of directors. The Texas 
Department is making an examination of the society. 














Archibald C. Haynes has entered into a new agency contract with 
the Equitable Life. Since leaving the society’s service in 1905 Mr. 
Haynes has been in the real estate and insurance business. 

The following Metropolitan agencies of the Equitable Life have 
contributed increases of one hundred per cent ana over towards the 
grand totals for jubilee year: B.A. Beal, New York; R. M. Beckley, 
New York; A. T. Bright, Philadelphia; M. L. Burke, Philadelphia; 
J. E. Burns, Philadelphia; J. W. Cumnock, Boston; Mrs. N. E. B. 
Gilbert, Chicago; J. J. Griffin, New York; A. C. Hirsh, Philadelphia ; 
J. H. Lake, Boston; G. H. Lang, Philadelphia; M. C. Meltzer, New 
York; E. O. Mosier, Philadelphia; W. M. Rice, Philadelphia; James 
Rubens’ Exchange Agency, New York; J. Schwartz, New York; F. 
Straus, New York; Mrs. R. W. Sundelson, New York; C. W. Tute- 
wiler, Indianapolis and New York. 

A meeting of the New York Metropolitan general agents of the 
Equitable Life was held on June 9 in commemoration of President 
Morton’s fourth anniversary as president of the society. Vice- 
President Wilson, who presided, paid tribute to the men assembled 
for the results accomplished during the first five months of the year, 
represented by an amount of paid business about twenty-five per cent 
greater than that secured during the corresponding period of 1908. 
Short addresses were made by several of the general agents present, 
who, with one accord, testified to the increasing loyalty of the agency 
forces and a growing tendency towards good fellowship among the 
society’s representatives. The uniform expressions of pleasure at the 
return of A. C. Haynes to the service of the society gave the occasion 
an added interest, and all present enjoyed Mr. Haynes’ spirited and 
enthusiastic address. 

Hugh L. Taylor of Oklahoma City, who is one of the promoters 
of the Oklahoma Inter-State Life, was a visitor to New York last 
week. He is a member of the firm of Halsell, Taylor, Marshall Com- 
pany, and is enthusiastic over the prospects of success for a home 
life insurance company in Oklahoma. 


CHICAGO AND THE WEST. 


_M. J. Dillon of Sioux City, Ia., has resigned as manager for the 
National Life of Montpelier in Northwestern Iowa, to become State 
agent for the Pacific Mutual Life for Minnesota, his headquarters 
being St. Paul, Minn. 

Edmund R. Ward, superintendent of agents from the home office, 
Hartford Life, was in Chicago June 11 on business. 

A. L. Hart of the Grand Forks branch, who has only been with the 
New York Life Insurance Company since March, 1909, is making a 
phenomenal record, as up to June 1 he had written forty-four applica- 
tions for $75,500. Mr. Hart was second on the central department’s 
leaders’ list for volume of written business. 

The June meeting of the Chicago Life Underwriters Association 
will be held this evening—“Bunker Hill Night”—at the Union League 
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Club. Dr. O. S. Davis, president of the Chicago Theological Semi- 
nary, will speak on “American Citizenship,” and A. F. Sheldon on 
“Scientific Salemanship.” Delegates and alternates of the association 
will be announced for the National Association meeting at Louisville. 

George L. Platt, well known in fire insurance circles in Chicago, has 
been appointed Cook county manager of the Bankers Reserve Life of 
Omaha. 

The Union Life of Chicago has made application for admission to 
Iowa, and the examiners have reported favorably. 


NOTES FROM PHILADELPHIA. 


An annual dividend of six per cent has been declared on the capital 
stock of the Home Life of America, payable June 19, 1909. 

The Reading Mutual Life has appointed A. E. Howell city manager 
of agents at the home office. He was formerly assistant superinten- 
dent of the Metropolitan at Clearfield and Du Bois, Pa., and is there- 
fore thoroughly familiar with industrial insurance, the class which the 
Reading is handling at present. 

Lewis F. Tuells, special agent of the Philadelphia office of the 
Travelers of Hartford, goes to New Orleans, La., about July 1, to 
become resident manager for that field. 

A charter has been granted by this State to the National Health 
and Accident Association of Easton, with a capital of $25,000. 

George J. Sudlow of Pearl & Sudlow, Philadelphia representatives 
of the Travelers for personal accident business, returned to his office 
on Saturday after an illness of thirteen weeks, due to an attack of 
pleurisy. 

The Policyholders Mutual Life Insurance Company of Philadelphia 
has voted to change the name of the company to United Mutual Life 
Insurance Company. 





THE MIDDLE STATES. 





Masonic Life Association, Buffalo. 


The thirty-sixth annual report of the Masonic Life Association of 
Buffalo, N. Y., reviewing the business of 1908, shows that the associa- 
tion received in assessments $452,850, and in total income, $471,224; 
$353,000 was paid to policyholders on claims, and on December 31, 1908, 
the association had assets of $266,812, with no liabilities other than 
$18,698 assessments paid in advance. The reserve fund of $250,000 is com- 
posed as follows: Amount loaned in first mortgages, $84,022; bonds, 
$85,537; real estate, $7700; cash in banks, uninvested, $72,740. During 
1908 the association gained 799 members. Under the direction of Nelson 
O. Tiffany, president and general manager, the association has con- 
sistently maintained a good record for fair and equitable treatment of 
its policyholders. 





e 

—The Knights of Modern Chivalry of Schenectady has been authorized to do a 
fraternal, beneficiary insurance business in New York State. 

—W. H. Hotchkiss, Superintendent of Insurance of New York, has appointed 

Charles E. Woodman of Brooklyn and Herbert C. Clark of West New Brighton 
insurance examiners. 
_—Justice Giegerich of the Supreme Court has been asked by Ezra Prentice, 
Deputy Attorney-General, to direct the State Superintendent of Insurance to 
take charge of the National Fraternal Society, which has offices at 736 Lexington 
avenue, New York city. The Deputy Attorney-General asserts that the company 
has gross assets of only $15,000, $14,000 of which is in notes of the general man- 
ager, which he alleges are of doubtful value. 





THE NEW ENGLAND FIELD. 





Death of Stephen Holbrook Rhodes. 


Stephen Holbrook Rhodes, president of the John Hancock Mutual Life 
of Boston, died at his home in Brookline on June 13. He had served the 
John Hancock as president of the company since 1879. He was Deputy 
Commissioner of Insurance of Massachusetts from 1872 to 1874, and for 
five years thereafter was chief of the Department of Insurance. Mr. 
Rhodes was a member of the Exchange Club, the Boston Society of 
Natural History, and the Roxbury Charitable Society. He was 83 years 
old and during his long connection with the company brought it to the 
front rank of similar institutions. 








THE WEST. 


Charges Against Insurance Commissioner of Washington. 


J. H. Schively, Insurance Commissioner of Washington, is charged 
with extorting about $8000 in ‘‘fees’’ from seventy-five insurance com- 
panies operating in Washington. Impeachment proceedings will be 
begun against him, following an investigation at a special session of the 
legislature. George A. Lees, assistant Attorney-General, who has been 
taking part in the investigation, said: 


On Schively’s system of charging insurance companies as much as they 
would give will be based the charges of extortion to be made against 
him. A fee of $35 is required by the State from companies seeking ad- 
mission to do business, but Schively charged anywhere from $35 to 
$335, the latter rate having been wrung from a company at least once. 
Of this he would turn over to the State but the legal fee, half the rest 
being diverted to his own purse. He divided the surplus with Secre- 
tary of State Nicholas, who was in on the deal. Correspondence can- 
celed, checks and other evidence will be turned over to Governor Hay 
by the investigating committee as proof of Schively’s extortion. 

In other respects we believe him to be guilty of reprehensible prac- 
tices. He failed to make annual reports on the business done by the 
insurance companies, although required by law to do so. Then he 
charged each company $1 for a brief certification to be affixed to the 
annual statements required to be published. 





Iowa Notes, 
[From OUR OWN CORRESPONDENT. ] 


The executive committee of the Life Underwriters Association of 
Des Moines gave a most successful banquet at the Golf and Country 
Club, Des Moines, Monday night. Attorney-General H. W. Byers spoke 
on insurance legislation; Dr. C. H. Philpott, formerly of the Des 
Moines Life, toasted the ladies, and Mrs. O. C. Miller, responded. 
There were numerous informal toasts, and music by T. Fred Henry’s 
orchestra. This was the closing rally of the season and marks the end 
of social events until next fall. 

About forty students and insurance men attended the banquet given 
by President George Peak of the Central Life of Des Moines in honor 
of the close of the first term of the insurance school. Mr. Peak was 
toastmaster. Dr. J. M. Emery, who was, with Mr. Peak, the chief mover 
in the school, spoke upon the results obtained, and pointed out that the 
school was a success. J. P. Stake, field superintendent for the Central 
Life, and W. J. Pilkington, editor of The Merchant’s Trade Journal of 
Des Moines, were other speakers. WILD ROSE. 

Des Moines, June 14. 





—T. W. Ward, president of the Cleveland Life, died on June 9. 

—The manager for the Union Life at Seattle, S. B. E. Seese, has resigned that 
office to take charge as district superintendent for the Northern Life of Seattle, 
Wash., at the latter’s Walla Walla office. 

—E. C. Wagner, son of Everett Wagner, has been appointed assistant general 
agent of the Indiana National Life. He is a graduate of Wabash College, an 
experienced insurance man, and is well fitted for the position. 

—The handsome wall mount being distributed by the Columbia Life Trust 
Company of Portland, Ore., will certainly serve well its purpose of advertising 
the company. It is one of the neatest designs which have appeared this season. 

—The Ladies of the Maccabees of the World, the largest fraternal beneficiary 
society exclusively for women, has paid in death and disability benefits since its 
organization, October 1, 1892, over seven millions of dollars, this amount having 
been distributed in more than seven thoufSand eight hundred homes. During the 
first five months of 1909 over fifty new hives have been organized in this order. 
Certificates for more than $3,000,000 protection have been issued during the same 
period. 

—President Thompson of the Northwestern National predicts that by 1915 Min- 
neapolis will have a population of 500,000, and Nicollet avenue will be solid 
business to Grant street. In order to meet the growing needs of a building of its 
nature, the Minneapolis Auditorium at Eleventh street and Nicollet avenue will 
be made considerably larger, and vacant land will be utilized for the purpose. 
Directors of the Northwestern National Life Insurance Company have approved 
the erection of four additional stories at once. The addition will be fifty teet 
square and twelve stories high when complete, and is expected to rival any 
similar structure in the country. 

—May was “president’s month” with the United States Annuity and Life of 
Chicago. The received business for the month of May reached a point which has 
been exceeded only three times in the history of the company. One occasion 
was the complimentary month to Secretary Smith, which set a record which still 
stands. However, the encouraging feature of the “‘president’s month” is found 
in the loyalty evidenced by every man in the field, as the home office was daily 
in receipt of letters telling of the effort which was being made in the face of 
adverse conditions to make the month a record-breaker, and from the fact that it 
is the largest May the company has ever had. 


—In this issue of THE Spectator a large life company advertises for an expe- 
rienced man to act as supervisor, whose duties shall be to employ and develop 
agents. } 
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THE SOUTH. 


Atlanta Items. 
[FRoM OUR OWN CORRESPONDENT. ] 


The Anniversary Club of the Southern States Life met in Atlanta, 
Ga., on June 10, to celebrate the third anniversary of the company. The 
club, which is unique in character, is composed exclusively of membérs 
of the field force of the Southern States Life who have produced in the 
past twelve months over $100,000 of paid-for business through indi- 
vidual effort. 

Fifteen agents have qualified for membership in the club: M. H. 
Blount, D. L. Cawley, P. B. Coates, Fred Hines, H. N. McAfee, J. C. 
McDaniel, G. J. McDowell, W. S. Ward, J. W. Vinson, J. T. Weems, 
H. F. Wyly and J. C. Yates. The offices of the club are bestowed upon 
the most successful business producers. H. N. McAfee of Atlanta is 
president; Joe W. Vinson of Blakely, Ga., first vice-president; G. J. 
McDowell of Charleston, S. C., second vice-president; R. F. Moore of 
Atlanta, secretary. 

The anniversary celebration lasted for two days and proved an event 
both in a business and social way. 


Atlanta, June 12. EMPIRE. 





—The Southern National Life Insurance Company of Louisville, Ky., has been 
licensed in Texas. 

—Stockholders of the Guarantee Life of Houston, Tex., have decided to in- 
crease the capital from $100,000 to $2,000,000. 

—The Texas Commissioner of Insurance and Banking has licensed the South- 
ern Life Insurance Company of Houston. It has a capital stock of $500,000. 

—The Texas Security Life Insurance Company of Austin has been chartered, 
with a capital stock of $200,000. The incorporators are James A. Bordeaux, J. 
Hawthorne Lewis and W. B. Russ. 

—The Prudential Life of San Antonio, capital stock $200,000, has been chartered 
in Texas. The incorporators are James A. Bordeaux, J. Hawthorne Lewis and 
W. B. Russ, all of San Antonio, Tex. 

—The Two Republics Life Insurance Company of El Paso, capital stock $200,000, 
has been chartered. The incorporators are James A. Bordeaux, J. Hawthorne 
Lewis and W. B. Russ of San Antonio. 

—The National Insurance Company of Dallas, Tex., has been chartered. It has 
a capital stock of $100,000, and proposes to write life and accident insurance. The 
incorporators are A. Ragland, E. H. Conibear and J. J. Collins. 

—Our Home Life Insurance Company, with headquarters in Jacksonville, Fla., 
has been organized, with $200,000 capital stock. The officers are: President, N. B. 
Broward, Jacksonville; secretary, R. J. Evans, Tallahassee; treasurer, W. H. 
Milton, Marianna, 

—The Attorney-General of Texas has approved the charter of the Southern 
Union Life Insurance Company of Waco. The capital stock is $250,000. The in- 
corporators are M. Barges, H. B. Mistrot, J. L. Mistrot, N. A. Olive, A. W. 
Koch, J. D. Williamson and A. C. Prendergast. 





MISCELLANEOUS LIFE NEWS. 


Annual and Deferred Dividends. 


For the third successive year The Spectator Company has pub- 
lished a work, invaluable to every life insurance agent, under the title 
Annual and Deferred Dividends. The edition for 1909 is the most 
complete and comprehensive work of the character yet issued, and 
contains a number of important improvements. 

Annual and Deferred Dividends presents: 


(a) The annual dividends paid in 1908 per $1000 of insurance on 
the three leading forms of policy contract, viz.: ordinary life, twenty- 
payment life and twenty-year endowments, issued in the years 1876- 
1907, inclusive, at ages 25, 35, 45 and 55, and also for most companies 
at ages 30, 40, 50 and 60. 

(b) The net costs per $1000 of insurance in 1908 on policies issued 
in the years embraced by the foregoing tables—net costs signifying 
premiums, less dividends. 

(c) The dividends paid in 1908 on deferred dividend contracts 
with periods of five, ten, fifteen and twenty years, also showing the 
annual rate of premium and the average net cost per annum. 

(d) Comparative tables of net cost for the past three years, show- 
ing the dividend history in that period of policies issued in the years 
1901-1907, inclusive; also of policies ten, fifteen and twenty years old 
in 1908. This is a new feature which will create considerable interest. 

(e) The annual and deferred dividends being paid in 1909, cover- 
ing policies issued in the years 1879-1908, thereby bringing the work up 
tc the current year’s transactions and materially enhancing its value. 


This work has been prepared with the ywtmost care, not only as 
regards accuracy, but also simplicity in compilation and consequent 
ease of reference. Forty-two companies are included in the work, 
which consists of 190 pages, printed from clear type and on a. fine 
quality of imported Bible paper, thereby making it a convenient book 
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for pocket use. By means of flaps attached to each cover, showing the 
dividends of 1908 and the net cost in the same year, a prompt com- 
parison can be made with any company listed. 

Annual and Deferred Dividends should be ordered at once by every 
life insurance agent, through The Spectator Company, 135 William 
street, New York. Price, bound in flexible leather, $1.50 per copy. 





Uniform Blank Amended — Convention Programme. 


The Insurance Commissioners, before closing the meeting held in 
New York last week, amended the uniform blank in several minor par- 
ticulars. J. R. Young of North Carolina was elected a member of the 
executive committee to succeed Otto Kelsey, former Superintendent of 
the New York Insurance Department. 

The executive committee reported the following programme for the 
convention at Colorado Springs in August: 

August 24.—Addresses of welcome by John F. Shafroth, Governor of 
Colorado, and by the mayor of Colorado Springs. President’s address and 
reports of regular and special committees. 

August 25.—Addresses by James R. Young, Insurance Commissioner of 
North Carolina, on ‘‘The Fraternal Insurance Situation’; T. B. Love, 
Commissioner of Texas, on ‘“‘Taxation of Insurance Companies’’; Colonel 
Joseph Button, Virginia, on the ‘‘Mutualizing of Stock Companies,’ and 
W. R. Clayton, Colorado, on ‘Insurance Legislation.’”’ August 26 will be 
devoted to a discussion of committee reports, and the following and clos- 
ing day will be taken up with a general discussion of departmental 
practices. 





—An established life company operating in twenty-five States, which has just 
issued some attractive policy forms, will make suitable inducements to men 
capable of managing an agency. 

—The Indicator Chart for 1909 of American and Canadian Legal Reserve Life 
Insurance Companies in the United States, and the Pocket Chart of Co-operative 
Life, Accident and Fraternal Associations have been received with the compli- 
ments of The Indicator. 








Casualty, Surety and Miscellaneous 








Benefits Paid by the Travelers Insurance Company. 


Classification of accident benefits, exclusive of industrial accidents, 
paid by the Travelers January 1, 1908, to January 1, 1909: 





Classification. Death. Indemnity. Total. 
POGOGUE IMME rote ok ac cv eked ok coan @accxen $33,975 $123,118 $157,093 
RRDESO” SUNN MOMRORE 65 cs cA Soe toss dence 5,500 69,232 74,732 
At homie: ail Wit -OMGG 5. csc oo kok cheb sot ue 89,510 183,961 273,471 
Recreation—including auto, hunting, sports, 

drowning, GMs pieces h bide near kus vc ese x 85,900 112,752 198,652 
Railroads, street railway, steamboats...... 84,500 117,652 202,152 
Elevators and burning buildings............ 28,000 9,664 37,664 
Mibcollanadum 2620205 cab cek Jo Sees veins cts 23,350 43,323 55,625 

WOME. iwewcudanscvayeuc’ Gasoewsavescatke $359,735 $659,705 $1,010,440 





Casualty Notes. 


—The Employers Life and Casualty Insurance Company is being organized in 
Louisville, with $100,000 capital stock. 

—Mrs. Elizabeth Catharine Deming, wife of James K. Deming, agency manager 
of the United States Casualty Company, died Saturday in Brooklyn. 

—H. G. B. Alexander, president of the International Association of Accident 
Underwriters, has announced the committees to take charge of the convention 
at Niagara Falls next month. 

—The Guarantee Casualty and Bonding Company of Los Angeles is being 
organized, with a capital of $500,000. Charles D. Magee will probably be presi- 
dent, and C. S. Miles, secretary and treasurer. 

—The Commercial Casualty and Surety Company has been chartered by the 
Dominion Government to transact an accident, sickness, liability, guarantee, 
boiler and general property damage insurance business in Canada, with head 
office in Montreal. The capital stock is $250,000. Colonel Hugh H. McLean, 
K. C., M. P. P., is provisional president, and Norman L. McGloan, provisional 
general manager and secretary. 

—Governor Hughes of New York has announced his appointments upon the 
commission to inquire into the question of employers’ liability and the causes 
and effects of unemployment in the State of New York as follows: Henry R. 
Seager, president of the American Association of Labor Legislation and pro- 
fessor of political economy in Columbia University, New York; Otto M. Eidlitz, 
builder, New York; John Mitchell, American Federation of Labor, New York; 
George W. Smith, Lackawanna Steel and Iron Company; general superintendent 
of the Seneca Transportation Company; president of the Central Railway Com- 
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pany, Buffalo; Philip Titus, passenger conductor, chairman of general committee 
of adjustment, N. Y., O. and W. Railroad, Kingston; Miss Crystal Eastman, 
author and investigator, New York. The other members of the commission, who 
were appointed last month by Lieut.-Gov. White and Speaker Wadsworth of the 
Assembly, are Senators Wainwright, Platt and Bayne, and Assemblymen Lowe, 
Voss, Thorn, C. W. Phillips and Jackson. 





Surety Notes. 


—The National Surety has entered Delaware and appointed Charles H. Scott of 
Wilmington general agent. 

—In official circles in Washington it is denied that national banks can join an 
insurance association to insure deposits, although it is admitted the bankers can 
join an association on their personal account. It was likewise denied that a bank 
can use its funds to insure the payment of all deposits in full and at once in the 
case of the failure of the bank. The information that national banks were form- 
ing a company in Kansas to insure deposits is said to have caused surprise in 
Washington. 





REPORTS OF FIRE INSURANCE COMPANIES. 





In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,” which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


American Druggists Fire Insurance Company, Cincinnati, Ohio. 


The American Druggists Fire of Cincinnati is increasing its capital from $150,000 
to $200,000. 





Elgin Mutual Fire Insurance Company, Elgin, Ill. 


The Elgin Board of Trade is organizing the Elgin Mutual Fire, all members to 
be given their insurance at 20 per cent of the regular tariff rates. 





International Fire Insurance Company, Fort Worth, Texas. 


The charter of a new company styled the International Fire, with headquarters 
at Fort Worth, Tex., has been approved by the Attorney-General. The proposed 
capital is $500,000, with a like amount of surplus. The incorporators are: W. - 
Edleman, L. Brevard, F. S. Echardt, D. M. oward, T. Lester, M. 
Lemaster, W. G. Burton, G. O. Miller, W. P. Cassell, J. F. Gay, T. R. Hornsley. 





International Fire Insurance Company, Philadelphia, Pa. 


The charter application of the International Fire of Philadelphia has been ap- 
proved by Governor Stuart. The capital of the new company is $100,000. The 
officers are: President, Irwin Zimmerman; vice-president, George W. Nock; 
secretary and treasurer, William Bingham. 





La Garantie Insurance, Company, Paris, France. 
The above-named company, which was founded in 1898, is writing surplus lines 
in the United States through M. Dugro Buttles of New York. Its latest state- 
ment is given below: 


Assets, January 1, 1909. 
Francs. 


LiaBiILities, JANUARY 1, 1909. 


tock i HOMER ciceceienece 554,300.41 | Unpaid losses ...........+++- 196,830.33 
aod phen er SP, Peres 23,787.71 | Reserve for risks in force.... 100,000.00 
Premium reserve held by re- Premiums paid in advance. 67,512.75 

insurance companies ...... 110,765.85 | Due reinsurance companies 
Rent paid in advance....... 3,666.40 | and banks .........+...+0+ 83,276.30 
Furniture and supplies...... 59,869.45 | Sundry creditors ............ 56,092.06 
Agents’ balances ........-.-- 161,649.40 = to increase of aennes 
D f; reinsurance com- CEE ip dgccnancdsacoatesm 300. 

ph 2 eee ser namesenwecons 50,237.77 | Bond notes .........-cececeee 514,300.00 

i i se of col- —_—_———_ 
gm gator acaa a waiaal aa 107,275.75 Total liabilities ........ 1,028,311.41 


Capital (paid in, 2,565,000 

nt eu nsdn inadaane 2,750,000.00 
Profits for year 1908......... 
Various reserves ............ : 


3,886,820.71 


Accounts paid in ge=ge 1,132,071.93 
issions ai in -a 
ee eigiais 4 cba avaaeaenenn 630,461.76 
Sundry debtors ........-+.--- 132,290.60 

Total cash assets...... 2,966,377.08 
Organization expenses .....- 735,443.68 
Stockholders’ notes ........- 185,000.00 

Total assets ..........-- 3,886,820.71 ‘ 

The maximum line on sprinklered or fireproof risks is $5000, and 50 per cent re- 


insurance reserve maintained on deposit in the United States for the protection of 
policyholders. It is stated that all losses are payabie from New York office. 








Legal Insurance Company, Ltd., London, Eng. 
d S. & Co. of Chicago and New York have been appointed United 
Pon re oie of ‘the Legal of London for surplus lines. The Legal has 
a subscribed capital of $2,500,000, $500,000 of which is paid up. 


Manufacturers Woodworkers Underwriters, Chicago, III. 


Lee Blakemore, formerly connected with the Lumbermens Underwriters 
Alliance of Kansas City, is promoting the Manufacturers Woodworkers Under- 
writers at Chicago, an inter-insurance organization for woodworkers. 
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CLAIMS ARISING. FROM RESULTS OF 
PERSONAL INJURIES.* 


THE RELATION INJURY BEARS TO DISEASE, AND 
DISEASE TO INJURY. 


A Treatise Showing How Personal Injuries May Affect Various 
Diseases, and How Certain Diseases May Add to Claims 
for Accidents by Protracting Recovery. 


By W. Epwarp Macruper, M. D. 


Associate Professor of Clinical Medicine, Colle; ~ go of Ph . tee he and Surgeons; 

Visiting Physician, Baltimore City Hospital an iew Asylum; edical 

en aera vr Adjuster for Accident, Health and Liability Insurance Companies, 
altimore, ; 


(Continued from Tue Spectator of June 10, 1909.] 
(TUBERCULOSIS AND ITS COMPLICATIONS—CONTINUED. ) 


TUBERCULOUS MENINGITIS.—Meningitis, due to tubercular 
infection, sometimes follows blows on the head, and cases have been 
reported by Potain, Golebiewski, Schilling, Buol, Paulus and others. 
In nearly all of their cases, where autopsy was performed, some pre- 
existing tubercular lesion was discovered. In several upon whom 
postmortem examination was not made, history was obtained of pre- 
vious tuberculosis in some other part of the body. 

Tuberculous meningitis may follow injury to, or operation upon, 
tuberculous joints or other foci tuberculosis. In these cases the injury 
is the determining factor. (Lawrason Brown.) 

Few cases of tuberculous meningitis have ever been reported where 
conclusive evidence could be adduced to prove that the disease was 
primary in the meninges, so, of course, this holds equally true in cases 
where traumatism has been considered as a contributory cause. 

Gaseous bronchial glands are not infrequently the points from 
which the bacilli reach the brain in cases of traumatic tubercular 
meningitis. (Cornet.) 

From reviewing the medical writings relating to tuberculous menin- 
gitis, it is fair to conclude that traumatism never, unassisted, causes 
the disease. In those cases in which the connection between injury 
to the head and the development of meningitis appears close, the 
injury, at most, can only be blamed for producing a point of Jow re- 
sistance, which localizes the disease. 





Autopsy should always be performed in any doubtful case where 
death occurs from alleged traumatic tuberculous meningitis, for, by 
this means, the presence and condition of pre-existing tubercular 
lesions can be ascertained. 

Tuberculous meningitis is uniformly fatal, and in those cases where 
recovery has been claimed, it is probable that some other form of 
meningitis was present and a correct diagnosis was not made. 

ACUTE MILIARY TUBERCULOSIS.—This form of the dis- 
ease is characterized by the formation of tubercles in various parts of 
the body, and is usually followed by death in from three to six weeks 
after its onset. Injury to tubercular bones or joints, or damage to 
any local tubercular lesion, may set free the bacilli and cause acute 
general tuberculosis. (Lexer-Bevan, K6nig, Wittmer, English and 
Weir.) Wartham, in an analysis of 873 resections of tubercular 
joints, found that 225 ended fatally from acute miliary tuberculosis. 
(Nothnagel.) It is a mistaken idea that bacilli float around in the 
blood and await an opportunity to cause general infection, for it is 
generally conceded that they are first set free by injury to some pre- 
existing tuberculous focus. (Cornet.) When acute miliary tuber- 
culosis supervenes upon traumatism which has acted upon some local 
tuberculous lesion the onset of the disease is never delayed long 
after the reception of the injury. 

BONES AND JOINTS.—The origin of local bone and joint 
tuberculosis in adult years is often traceable to trauma, and a large 
proportion of instances occurring in early life are, in many cases, in- 
correctly likewise attributed to previous injury. 

Whitman states that Hildebrand, K6nig, Milkulicz and Bruns re- 
port that of a total of 3398 cases of tuberculosis involving bones and 


— 
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joints which they reviewed, 513 were properly attributable to trauma. 
( Bonney.) 

In the order of frequency, the disease is found in the following lo- 
cations: The spinal column, the hip joint, the small bones of the 
hand and foot, the knee, the long bones, the ankle joints, the larger 
bones of the foot, the elbow, shoulder and wrist joints. (Cornet.) 

It is interesting to note that the region around the wrist, which is 
less exposed to injury than other parts of the skeleton, is least often 
the seat of tuberculous disease. (Sprengel. ) 

In support of the contention that trauma bears a distinct causative 
relation to bone and joint tuberculosis, Cheyne has made a compari- 
son between the occurrence of the disease in the two sexes. He 
found that before and after ten years of age, in those individuals 
who gave no history of injury, there were sixty males to forty fe- 
males affected. In those under ten years who gave history of trauma, 
nearly the same ratio was preserved, viz.; 62 to 38, while in those 
over ten years of age the proportion was much altered, viz.: 85.3 to 
14.7. Of the cases in males attributed to injury, by far the largest 
proportion began after ten years, viz.; 28.4 before to 71.6 after, and 
these numbers do not at all correspond with the fact in cases where 
there was no history of trauma. 

The same conditions for infection hold true in bone and joint 
tuberculosis as in the other forms of traumatic tuberculosis previously 
described, the influence of trauma being exerted either upon some 
bone or joint already the seat of early or quiescent disease, arousing 
it into activity, or a focus of low resistance is produced, and this area 
of depressed or inflammatory tissue is easily infected by bacilli, coin- 
cidentally set free from some pre-existing tubercular gland or other 
lesion. 

As a rule, the cases attributed to traumatism are those in which the 
injury was slight, and the development of tuberculosis appears more 
common after bruises, sprains, etc., than after fractures and amputa- 
tions. 

In 577 cases of tuberculous disease of bones and joints under the 
care of Rostock between 1890 and 1902, Voss obtained a history of 
traumatism in 125. Of these patients, 88 per cent were between 
thirty and forty years of age, and 4 per cent between fifty and sixty. 
In nearly every instance the accident was a dislocation or a con- 
tusion; in only one instance was there a fracture. Voss concluded 
that in one-third of the cases the lesion was not of traumatic origin, 
in one-third the influence of traumatism was doubtful, while in one- 
third, or 7 per cent, injury had played a part. (Oliver.) 

In comparison with the enormous number of slight injuries to the 
bones and joints which are received and recovered from without the 
development of tuberculosis, the actual occurrence of the disease as a 
direct sequence to traumatism must, of necessity, be rare. (Balance, 
Golegiewski, Oliver, Linnalongue, Achard, Friedrich. ) 

Careful treatment of injured bones and joints for the prevention 
of destructive inflammatory changes should always be insisted upon, 
for, when irritation is removed, and the damaged part assisted to 
early complete recovery, the danger of a complicating tubercular in- 
fection becomes still more remote. 

KIDNEY.—Trauma has been known to be the exciting cause in 
tuberculosis of the kidney. Blows over the region of the kidney have, 
in rare instances, been followed by a localization of the disease in 
that organ. (Senn.) 

TESTICLE.—Tuberculosis of one or both testicles may occur as 
the result of crushing. The epididymis may be the site of tubercular 
infection following traumatic epididymitis. . (Da Costa, Golebiewski, 
Warren. ) 

SKIN.—The so-called “anatomical tubercle” may develop upon the 
hands of individuals who work with tuberculous materials from man 
or cattle, following an injury of the skin. A small, firm reddish 
brown nodule, which may become as large as a pea, develops at the 
point of injury after some weeks. (Lexer-Bevan.) 

Traumatism may act indirectly, if not indirectly, in the causation of 
tuberculosis of the skin. (Golebeiwski. ) 

Any other regions of the body which are susceptible to damage 
from accidental injury, and which have not been specifically men- 
tioned above, may also become the seat of tubercular disease under 
similar conditions. : 

(To be continued.) 


N. B.—This series of valuable articles, useful to managers, Stateem medical Grestees, lawyers and eunainese conneoectod 


with life, Hability, accident and health insurance companies, will 
_ later date. 


be published in book ferm, umder the above title, at & 
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Life Insurance Company with 
unquestioned financial strength, 
which is operating in twenty-five 
of the Central and Western states, 
is now issuing some attractive new 
policies which will interest the 
most exacting salesman, and wishes 
to correspond with a few men who 
have a record for selling insurance, 
who are capable of managing an 
agency. Only high grade men need 
apply. 
This is the best opportunity that 
has been offered. 


Address C. A.W.., care of THE 
SPECTATOR, P. O. Box 1117, 
New York City, N. Y. 





THE EMINENT HOUSEHOLD OF , 


COLUMBIAN WOODMEN 


ATLANTA, GEORGIA 
emores SECURE AND SURE 


Insures against Death, Insanity, Total Disability, Partial Disability, Old Age at Seventy, Less of Eye, 
Loss of Leg, Loss of Arm, mg tte Leg, Broken Arm, and a the 3 


against 
Forfeiture of Insurance while Ill and Mentally Disqualified. 


BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN ppommeyrie PLAN. 
Order the World dares challenge these 
Larger surplus in =~ than th Poe wpe tlc Trebly larger —_ = any other Order 
at double the age. 


The Family Fratemity. The Premium Fraternity. The Permanent Fratemity. 
Good Opportunity for Stock Company Agents and Fraternal Organizers. 


OFFICERS: Jonathan B. Frost, d T. Binford, J. G. St. Amand, Peter F. Clarke, P. E 
urray, M. D., W. A. Jackson, M. D., Gen. Clement A. Evans. Counselors 
Smith and Hastings. 


‘“AWord to the Wise is Sufficient” 


Be the first in your territory to send for particulars 
of our NEW, profit sharing bonds. Sold by 


insurance agents, 


' THE CENTRAL AGENCY 
WIETING BLOCK SYRACUSE, N. Y. 


WE WANT you to know that our Health and Accident CERTIFICATES are the mos 
liberal and up-to-date on the market. 

WE WANT YOU toknow that our District Managers’, Agents’ and Solicitors’ contracts are 
the most liberal made. 

WE WANT YOU to represent us, and you will if you write and get our liberal renewal and 
money-making terms. Address, 


THE PROTECTIVE LIFE ASSURANCE SOCIETY 
Nos. 809-810 Mutual Life Building, BUFFALO, N. Y. 


RANE’S INSURANCE EXPIRATION REGISTERS 
THE YWERY BEST. 
Send six cents in postage stamps, to cover bare cost, for sample 
sheets, with prices and explanations, to 


THE SPECTATOR COMPANY. 135 William Street, New York. 

















A proposition open to a few old board contract men who 
want to connect with the livest wire in the south west. 


Wire, phone, write or call, 


HODGE, AUSTIN & CO., Room 403, Washer Building, 
San Antonio, Texas. 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 


An Agency in Massachusetts, of one of the largest Life Insurance 
Companies, desires a young man, who has had experience in soliciting, to 
act as a supervisor, whose duties shall be to employ and develop agents; 
salary and expenses paid, also commission if desired. 


Apply to “X. P. Y.,” 
Care of The Spectator, P. O. Box 1117, New York City, N. Y. 


Wrought Out Since 1880. 
by rote Mutual Life Ins. Co. 








j mn, 1880 | N 1908 Meantime: Paid to Policy- 
AT RISK on lives..... hen 585, 123 $178 494,7 97 holders .$1° 6,995,351 
ASSETS to protectsame 48,792,334 990 Received from them 142,618,509 
—— (actual) .. 3,381,698 4,170,029 EXCESS 


in same reserve basis of 1880 our 
“URPLUS, Jan. 1, 1909 is nearly... 8,000,000 
I want a good soliciting agent on contract for “ng ame City. 
E. LANE, General Agent, 170 Broadway, N. 


returned (over prem’s), $34,376,842 








Hdjusting and Claim Attorneys. 


Sern M. HUDSON, ey -at-Law 
NORFOLK, VA. 


Practices in the Supreme Court of the United States and all State and Federal Courts and 
Insurance Departments. Have represented Insurance companies many years. 














Prominent Agents and Brokers. 


PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 














RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Laseeeen and Mississippi. 


New York Plate Glass Insurance Company of New York, 


BUXTON INSURING AGENCY 


36 WILLIAM STREET : NEW YORK 


Special facilities for handling excess lines for local agents in any part of the 
country. 
Long distance phone, John 147 
HERBERT BUXTON, representin pe 1 and southern territory surplus line companies. 
comprising agency of E. T. Marsha & Co of Chicago. 








o— DOURSON & CO. 


Pacific Coast General Agents 
Surplus Lines 


Merchants Exchange Bidg. - ~ SAN FRANCISCO 
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Prominent Hgents and Brokers. 


Actuarial. 








WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, “ ° NEW YORK CITY 


Surplus Lines 


Strong European and American 
Stock Companies and London Lloyds 


Liberal Commission Prompt Service 





H ENRY L. ENGEL 
416-18-20 Walnut Street, Philadelphia Pa. 
Correspondence Solicited 


Surplus Lines a Specialty Prompt Service 





R OBERT R. TUTTLE 


Syracuse, N. Y. 
New York and Pennsylvania General Agent 


Reliable Fire Insurance Companies 


SURPLUS LINES 
Seddon Underwriting Company 


United States General Agents for United London and Scottish Ins. Co., Ltd 
British General Ins. Co., Ltd.; and Property Ins. Co., Ltd; all of Great Britain 
Also immediate binders given on London Lioyds up to $60,000. Also losses 
promptly paid at New York Office, 

84 WILLIAM STREET 
Charles A. Seddon, President 





Telephone, 3795 John 





Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 
16 EXCHANGE PLACE, - - - = = 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


JERSEY CITY 





Ward & W unship Representing Royal Canadian 
56 Maiden Lane Underwriters with Assets 

NEW YORK, - - N.Y. over $1,000,000 for Surplus 
Phone, 1764 John Lines in United States. 











ETTIBONE & KROUSE, General Agents 

325 WALNUT STREET, PHILADELPHIA 
Representing Queen City Fire Insurance Co,, Ohio, Penna., N. 3. & West Va and 
HAWKEYE “INS. co., OHIO AND WEST VA. 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to Surplus Lines. 


CHURCHILL WHITTEMORE CoO. 
a 118-1206 N, FOURTH ST. (1st Floor Pierce Bidg.), ST. LOUIS, mo, 
Fon, nis, hrs, Want abr rasa. Bayt tod 8, Pt, Ged Sue 
Commission allowed Non-Resident Agents on Insurance on ST, LOUIS properties. 











Prominent Hgents and Brokers at Chicago. 


AVID PARKS FACKLER 
Ex-President Actuarial Society 
FACKLER, LL.B 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1403-4-5) 


EDWARD B. 





— C. WRIGHT, 


Successor to ELizuR WR1GuET 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, ‘‘ Actuary” 





M. M. DAWSON, F. I. A. 
CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


141 BROADWAY, NEW YORK CITY 





aartne ge J. HARVEY, F. 1. A. 


—_ of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 





ai BARNETT, 


CONSULTING ACTUARY, 


502-3 PETERS BUILDING, ATLANTA, GA. 





R E. FORSTER, 
CONSULTING ACTUARY, 


Areade Building, PHILADELPHIA. 





— W. GLOVER Ph.D.., (in mathematics, 
Consulting Actuary, 


620 Oxford Road, = = - ® Ann Arbor, Michigan. 





J H. NITCHIE, 
é ACTUARY 
153 LA SALLE STREET 


CHICAGO 


19 Association Building 


. Central 739 
‘elechones { Auto 3992 








Gro, W. MonTGOMERY M. I~ C, Funxnoussr 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., Ratio | Life Building, CHICAGO, ILL. 


Firemen’s Ins. Co., Newaik; Concordia Fire Ins. Co., Milwaukee; en Peete. Ins. Co. 
Philadelphia; Western estern Ins. Co., of Pittebon 
Limcola, Nek; aed Lloyds Plans Gian are Pas; Farmers & Merchants Ins. Co, 








_— L. WOOLSTON, 
INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


MAJESTIC BLDG., DENVER, COL 
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Hctuartal, 


FREDERIC S. WITHIN GTON 
. Consulting Actuary 
1012 & 1013 FLEMING BUILDING, DES MOINES, IOWA 
ites correspondence regarding all branches of actuarial work 

Accurate oy pe mb surrender beens hte etc., on all recognized stand- 

tei: ‘NEW KND EXCLUSIVE POLICY FEATURES SUGGESTED 
Policy forms drawn to meet all legal requirements in any State. 
i rs’ experience. Formerly Actuary of Iowa Insurance 
ei Equipped Office. 








Prompt Sevtes. 





H W. BUTTOLPH 


CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND. 





G LADD PLUMLEY 
‘ FELLOW ACTUARIAL SOCIETY 
CONSULTING ACTUARY 


160 East 91st Street 


pelephone 2430 79th Street NEW YORK 





' F. KUMPFERT, Ph. D., M. D. 
Consulting Actuary and Accountant 


ROOM 18 - - - ~ MASONIC TEMPLE 
NEW ORLEANS, LA. 


Life Insurance Loans and tnvestments. 














gin INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 
Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 
Reference: The Merchants Loan and Trust Co., Chicago. 


JOHN V. FOX, EguitasLe Buiipinc. Cuicaco, ILL 








1909 EDITION 


REVISED AND ENLARGED 


Benefits Under Accident Policies 


A Chart showing at a glance the benefits granted under 
the personal accident policies of stock companies, arranged 
under the following heads : 

__Death, Both Eyes, Hands or Feet, Hand and Foot, 
Right Hand, Either Leg, Left Hand, Either Foot, One Eye, 
Weekly Indemnity for Total Disability, Weekly Indemnity for 
Partial Disability, Benefits to Beneficiary, Accumulations, 
Identification, Physicians’ Bills, Insurance of Children. 

Other columns show the number of weeks indemnity is 
allowed for, and the yearly cost of a $5,000 policy. 

In the case of companies issuing policies providing extra 
compensation for injuries received while traveling in regular 
Passenger conveyances, the increased benefits are also stated. 

Price per Copy, Manila Binding, = = 25 Cents 

“> = Saree? - =, 07 SO 


THE SPECTATOR COMPANY 


CHicaco OFFice: 135 Witiiam STREET, 
159 La Saute Street. NEW YORK. 








A Standard Work on the Adjustment of 
Accident and Health Claims 


THE ADJUSTER’S MANUAL 


Cc. H. HARBAUGH, M. D. 
Ex-President American Association of Medical Examiners 


Adjusters of accident and health claims for insurance 
and transportation companies will find THe ApyusTErR’s 
MANUAL of great assistance in settling with claimants. If 
enables the adjuster to properly diagnose the symptoms to 
claimants, and indicates the probable length of disability 
which, under ordinary circumstances, would be occasioned 
by any accident or illness. 

THe ADJUSTER’S MANUAL is used and endorsed by the 
claim departments of all leading casualty companies in the 
United States. It is an eminently practical work, and saves 
money for those availing themselves of the information 
it contains, as Dr. Harbaugh is a well known authority 
on the subjects with which it deals. It is of especial value 
to adjusters of casualty companies, fraternal organizations 
and steam and electric railroads. 








Price, in Flexible Leather Binding, $2.00 


A Liberal Discount will be allowed on orders of one hundred or more copies 
Address all orders to 


THE SPECTATOR COMPANY 


Sole Selling Agents 


135 William Street 
NEW YORK 


Chicago Office 
159 La Salle Street 





American Temperance Life Insurance Ass’n 


A Leader for 20 Years 


HAS almost exclusive Field HAS lowest premium Rates 
HAS practically no competition HAS most attractive Policies 
GIVES Live “leads to live agents ; 
WANTS more live agents in N. Y., Pa., N, J,, D. C., W. Va., Mich. 
Ia., Utah, who believe in the ‘Work Cure.’’ Tired “ Hardtimers 
not wanted. 
WANTS Two Disirict Managers who can “‘close” business 
Rate Opportunity. 
GENERAL and Temperance Section 
Give age and Experience. 


R. 0. KNAPP, Manage:i, - 250-253 Broadway, New York City 





WANTED. 


Ten high class Life, Casualty or Fire stock salesmen 
in proposition backed by men of national reputation. 
Leads direct to investor furnished. Liberal advances to 
right men. Address A. B. C., care of The Spectator, 

P. O. Box 1117, New York City, N. Y. 





UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & E@win Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insur«:.ce embrace the most valuable and standard 
treatises on these subjects. 

SEenp Five Cent Stamp For CATALOGUE. 


THE SPHOCTATOR COMPANT 
135 WILLIAM STREET, NEW YORE 
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Pacific Coast Casualty Co., 
OF SAN FRANCISCO 


Plate Glass and Burglary Insurance. Liberal 
Policies backed by liberal management, strong 
cash assets and unlimited liability of 
stockholders. 


E. F. GREEN, President. F, A. ZANE, Secretary. 





Conservative yet Progressive 


LOOK UP OUR RECORD 
Almost 4 years old and never yet a change in officers 
EVERYTHING THE AGENTS NEED 
Annual dividends and non-par_ forms 
Guaranteed Coupon policies Disability riders 
Liberal first year and renewal commissions 


INDIANA, OHIO, MICHIGAN, PENNSYLVANIA 


LINCOLN NATIONAL LIFE 


FORT WAYNE, INDIANA 





























GERMANIA 


FIRE INSURANCE COMPANY 





NEW YORK 
ORGANIZED 1859 
Cash Capital, - 2 2 =  2*  - +  $1,000,000.00 
Oe aN eae ee ee ees boi Ate - 5,874,016.00 
Net Surplus, ~ Rios Meret Aes ole 1,509, 442.33 
Surplus for Policy Holders eee - - - 2,509, 442.33 





HEAD OFFICE: 


Cor. William and Cedar Streets 


ESTERN ASSURANCE COMPANY 

OF TORONTO. 
HON. GEO. A. COX, President. 

W. R. BROCK and JOHN HOSKIN, K. C., LL. D., Vice- residents. 
W. B. MEIKLE, General Manager. 


Incorporated 1851. 





UNITED STATES STATEMENT, JANUARY Ist, 1909 


aes serch sink A Reged own $2,184,632.00 
726,219.00 





Remarkable Gains Made During the Past Year by The Young Giant of 
the South Indicate the Confidence in Which It is 
Held by the People of the South 


Net Assets, December 31, 1908, - - $1,981,841.68 


An Increase Over 1907 of 55 Per Cent. 


Net Surplus, December 31, 1908, - - $201,289.56 


A Gain Over 1907 of 268 Per Cent. 


INSURANCE IN FORCE, OVER $40,000,000.00 
State Mutual Life Insurance Company 


C. R. PORTER, President 
Head Office’ - ROME, GEORGIA 


NORTH STATE MUTUAL 
LIFE INSURANCE CO. 


Home Office: KiNSTON, NORTH CAROLINA 


Cash Capital: - - $100,000.00 


Legal Reserve ~ ' 
Operates in North and South Carolina 


Organized 1906 


ALL POLICIES SECURED BY REGIS- 
TRATION WITH INSURANCE 
DEPARTMENT OF THE STATE 


Successful Managers and Agents can secure attractive Direct 
- - - ~ - Address Home Office 


Contracts. ~~ - 





Industrial Life and Health 
Insurance Company 


HOME OFFICE: 502-511 AUSTELI. BLDG., ATLANTA, GA. 


Insures men, women and children against loss by sickness, accident, 
death, all under one policy. Premiums, 5 cents to 50 cents per week, 


Organized 1891, enjoys seventeen years of unprecedented success; maintains seventy- 
- branch aes Closed the — 1908 —_ — results. To be fully Pricer 
ated, our policy contract must be com with other companies, you being the ju 
of which is the best. We know the coke will favor our soos 

JOHN N. McEACHERN, Pres. S.C. McEACHERN, 2d Vice-Pres. 
R.H. DOBBS, Ist Vice-Pres. I. M. SHEFFIELD, Secretary 





C. P. WOFFORD, 2nd Vice-Presiden: 
C. R. CLEMENTS, Secretary and Treasurer 


C. A. CRAIG, President 
W. R. WILLS, Vice-President 


The National Life and Accident Ins. Co. 


Combination Policy of Industrial Insurance ‘Covering 
Sickness, Accident and Death 


$100,000.00 Deposited with Treasurer of Tennessee 





JAMES B. CORYELL, Pres. 


Liberty Mutual Fire Insurance Co. 


Lincoln Mutual Fire Insurance Co. 
Drexel Building, PHILADELPHIA, PA. 
HENRY FARNUM, Sec’y. GEO. J. CHETWOOD, Gen’l Agent 


ELI B HALLOWELL, V.-Pres. 


All Policies Absolutely Non-assessable 
Policyholders protected by $200,000 Guaranty Bonds 
($100,000 IN EACH COMPANY) 

Desirable Surplus Lines Solicited 


W. b. PETTIBONE & CO. New York. N. ¥ 








FIRE, TORNADO AND AUTOMOBILE INSURANCE 


Michigan Commercial 
Insurance Company ~ 


LANSING, MICH. 


Total Assets, - - - $1,335,923.18 
Surplus to Policyholders, 433,197.59 
F. A. Hooker, President Robert Henkel, Vice-President 


A. D. Baker, Secretary 
B. L. Hewett, Ass’t Secretary Ralph Rawlings, Ass’t Secretary 
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VNORTH 
\MERIOW cm 
\OCIDENT 
INSURANCE. CO 
(Hie \GO 
ad $1.00 per Month to $100 per Year 


Disability Insurance 
Sickness or Accident 


Exclusive Territory 





Write A. E. FORREST, Secy., Chicago 


Assets - - - $625,069 
Surplus and Capital - 460,323 
Income 1908 - . 982,073 § 





| WE WILL BOND You. THB 


UNITED STATES 


FIDELITY »° GUARANTY 
COMPANY, 


BALTIMORE, MD. 





: Home Office Bldg., Calvert, German and Mercer Streets 
CAPITAL. DAT UN CAME... 50. vinvak acsoeckcueawes $1,700,000.00 
PREMIUM RESERVE ...........--.ce0. $1 482,695.84 
EF a ee 704,057.29 
GERI, = oh te én code sus cale peboniees 287,316.34 $2,474,069.47 





TOTAL CAPITAL, SURPLUS AND RESERVES ..... : 
JOHN R. BLAND, President 


$4,174,069.47 
GEO. R. CALLIS, Vice-President and Treas, TSIDOR RAYNER, Gen’! Counse 








Life Insurance Men 
Of Good Ability and Clean Records Can Secure Favorable Agencies With 


THE INDIANAPOLIS LIFE INS. CO. 


A Vigorous Young Company, Conspicuous for LOW PREMIUMS, Liberal 


Annual Dividends, and Freedom from Questionable Schemes 
WE OFFER AS REFERENCES OUR POLICYHOLDERS AND AGENTS 


Apply to 


FRANK P. MANLY, Vice-President 


302 Board of Trade Building - - - INDIANAPOLIS 














THERE’S A REASON 


Why the Agents of the 


CONTINENTAL CASUALTY COMPANY 


CHICAGO, ILL. 


have been able to build for it the largest personal 
disability in insurance business in America. 





If you would share in the prosperity of CONTI- 
NENTAL representatives, address 


H. G. B. ALEXANDER, - Pres. & Gen. Mgr. 


1208 Michigan Avenue, CHICAGO, ILL. 


She 


Boston Mutual Life Insurance Company 


141 Milk Street, Boston, Mass. 


JOHN W. WHEELER, President H. O. EDGERTON, Secretary 


A corporation operating under the stringent Insurance Laws of Massachusetts. 
All desirable forms of up-to-date policy contracts issued. 
All weekly premium policies in full immediate benefit. 


Corresp Solicited 








The only Surety Company incorporated under Massachusetts laws. 


Massachusetts 


Bonding and Insurance Company 
Home Office, Boston, Massachusetts 
T. J. FALVEY, President JOHN T. BURNETT, Secretary 


Issues all forms of 
Surety Bonds, also Burglary and Theft Insurance. 





American Liability Company 


Stock A few high-class 
Salesmen stock salesmen to 
Wanted place our stock on 


most favorable 
All Correspondence 
Confidential 


Second Nat’! Bank Bldg., 


terms, 





Cincinnati, Ohio 





STOCK SALESMEN WANTED 


One Million Dollar Casualty and Life Insurance Company. 


BIGGEST IN THE SOUTH 


Home office in Memphis. Five hundred strong letters of endorsement 
from stockholders among leading bankers, manufacturers and merchants. 


Write with references, present and past connection, to 


Great Southern Insurance Company 


Field Headquarters Or 
James Bidg. Memphis Trust Bldg. 
CHATTANOOGA, TENN. MEMPHIS, TENN. 














Union National Accident Company 
Cor. Fourth and Walnut Sts. PHILADELPHIA 


PRESENT CAPITAL, $100,000 


We are offering 200,000 additional Capital Stock 
at $20 per Share 
JAMES A. FLAHERTY, Esq., Philadelphia, President 
LOUIS H. ALEXANDER R. H. PATTON 
Manager Manager Stock Dept. 


This Company is doing General Casualty Business 
and we want your patronage 


of the “ Old Line” combined with the 
economy of the Fraternal. 


The Security 
The Masonic Mutual Life Association 


OF THE DISTRICT OF COLUMBIA 
Chartered by Congress, March 3, 1869 


Has Never Disappointed a Beneficiary or 
Asked One to Compromise 
Is required by its charter to maintain a reserve of not 
less than 4 per cent., on the American Table of Mortality. 
on all policies it issues. | : 
Is extending its territory atid can give good contracts to 
a few good agents. Liberal and attractive policies. 


WM. MONTGOMERY, Secretary, 





STOCK SALESMAN AND AGENTS WANTED 





12th and F Sts., N. W., Washington, D. C. 
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THE NORTH RIVER 


Insurance Co. 
OF NEW YORK 
INCORPORATED 1832 


95-97-99 William Street, . 


CRUM & FORSTER 


New York City 








General Agents 
UNITED STATES FIRE INS. CO. = = = «© Incorporated 1824 
EMPIRE CITY FIRE INS. CO.. = = = = = - 1850 
NASSAU FIRE INS. CO., = = = = = = 2 - 1852 
PETER COOPER FIRE INS. CO., = = = « se 1853 
DUTCHESS FIRE INS. CO., = = = = = «= " 1906 
NATIONAL LUMBER FIRE INS. CO., «= = ae 1906 
SURPLUS LINES AT TARIFF RATES 
North River Ins. Co. Buillding, - - ##New York 


MAKE A REPUTATION AT HOME FIRST 


The Lamar Life Insurance Company of Jackson, Miss., 


began business in April, 1906. Its operations have been 
confined wholly to its Home State. It has madeno attempt 
whatever toward acquiring “volume,” but has used its ener- 


| gies in adjusting itself into methods which mean quality of 


risks, conservatism of management, sureness of its ground- 
work, and assurance of safety in the future. It has two 
millions of insurance in force and is writing at the rate of 
two millions per year. It has never written an “advisory 
board” or “special contract” policy, or sold any kind of stock 
with its policies. Every member of its agency force is under 
bond. It is upon a 4% reserve basis and writes only non- 
participating insurance. We will get into other states early 
in 1909, and shall have something good to offer in agency 


contracts. * 
W. Q. COLE, President. 





“THE GOLDEN WEST” 


PROSPERITY and OPPORTUNITY go hand in hand with the 
Agents of 


The Colorado National Life 


Assurance Company 
OF DENVER, COLORADO 
YOUNG—AGGRESSIVE—SUGGESSFUL 
CAPITAL, $100,000 
A Record Unequaled in the Annals of Life Assurance 


MANAGERS AND AGENTS WANTED 
or several Inter-Mountain States. Rare opportunities for good men. 


Our Agents Are All Making Money. WHY? 
ARE YOU PROSPEROUS 


SATISFIED 
it will pay you to write NOW to 


~ THE COLORADO NATIONAL LIFE ASSURANCE COMPANY 
DENVER, COLORADO 





The Fidelity and Casualty Company 


97 to 103 CEDAR STREET, NEW YORK CITY. 





Assets: THIS COMPANY GRANTS 

$8 649 885 66 INSURANCE AS FOLLOWS 
’ , ‘ Bonds of Suretyship for persons 

in position of trust, 
Capital and Surplus: Page Bonds, Burglary, Plate 
$3,011 ,834.00 Steam Boiler, Fly Wheel, Em. 

ployers, 

Public, T W. y 
Losses Paid to ——_e—eee 
Jan. 1, 1909: Elevator and General Liability, 
P 1 Accident, Health and 
$29 395,835.85 “Physicians? Liability. ‘easels 








OFFICERS: 


GEORGE F. SEWARD, President. 
ROBERT J. HILLAS, HENRY CROSSLEY, 
Vice-Pres. and Secretary. Ass’t Secretary. 
FRANK E. LAW, GEORGE W. ALLEN, 
; 2nd Ass’t Secretary. 8rd Ass’t Secretary. 





Western Union Life 


Insurance Company 
SPOKANE, WASH. 


R. L. RUTTER, President PHILLIP HARDING, Secy. and Gen. Mgr. 


Total Admitted Assets, . . . . $394,120.95 
Total Liabilities, including 

Reinsurance Reserve .... 131,690.27 
Surplus to Policyholders . . . 262,430.68 


DESIRABLE AGENTS WANTED 








J. G. WALKER, President 
t. WM. PEMBERTON, Ist Vice-Pres. W. L. T. ROGERSON, Secretary 


ORGANIZED 1871 


THE LIFE INSURANCE COMPANY 
OF VIRGINIA 


HOME OFFICE, = = RICHMOND, .VA. 
This is a regular Life Insurance Company chartered by the Legislature of 


Virginia, and has won the hearty approval and active support of the people by 
its promptness and fair dealing during the thirty-eight years of its opcration. 


Assets, Dec. 31, 1908 . . $4,444,711.62 
Insurance in Force, Dec. 31,1908  $63,309,202.00 
Payments to Policyholders since 

Organization, - . + $8,926, 182.91 


Competent and reliable Agents can always find employment. 





